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SKED by a young man how to become a successful merchant, Ama- have inf 


4 

turus, the seer, replied: “Why, son, let me tell you the story of the 4 aaiee 
queen who desired a lapis lazuli to match her lovely eyes. terested 
“She commissioned four of her subjects to find such a gem. The first Se ee 
was a relative. The second was a friend. The third was a court hanger- 4 passage 
on. The fourth was what you aspire to be—a merchant famous for his —— 

knowledge of precious stones. subject 
“Which, think you, obtained the finest lapis lazuli?” & ,. 
Yes—true indeed. The man who knows his business is best able to in some 
serve others successfully whether the matter be the selection of jewels ps 
or of insurance. Congres 
... Agents of the National Fire Group 2 

companies know insurance. : 
—D. S. Butler 
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Truman Gets Bill to 
Extend Anti-Trust 
Moratorium 


House Passes Six 
Months Stay Bill 
Without Pressure 


WASHINGTON—The house unex- 
pectedly passed the McCarran-Wiley bill 
to extend the insurance moratorium on 
the anti-trust laws under public law 15 
six months to June 30, 1948. Up to last 
Saturday, there was no indication of any 
interest in the bill on the part of the 
house judiciary committee and most ob- 
had expected it would die of 
neglect. However, an informal poll of 
committeemen announced a favorable re- 


servers 


port. It was called up Saturday after- 
noon and passed by unanimous con- 
sent after a brief explanation by Rep. 
Michener, judiciary chairman. 

The bill now goes to President Tru- 
man and there is no indication of his 
attitude toward it. 

No Insurance Pressure 
So far as can be learned to date, 


no branch of the insurance industry has 
taken a position in support of the bill, 
at least so far as members of Congress 
have informed the public. 

It is reported that insurance industry 
members and branches are definitely in- 
terested in the fate of the bill, but they 
are reported to have refrained from tak- 
ing any public position regarding its 
passage because of a belief or fear that 
it might not be good policy to do so. 
To endorse and support the bill might 
subject the industry to criticism on the 
ground that it sought escape from the 
anti-trust law, according to a view held 
in some quarters. On the other hand, to 
oppose the bill, according to another 
suggestion, might possibly be taken by 
Congress as a cue for radical legisla- 
tion, or by certain state legislatures 
that have not yet acted to get their state 
laws into line with public law 15, as an 
excuse for doing nothing about the 
matter later on. 


Speculate on Truman Action 


Late passage of the bill affords Presi- 
dent Truman an opportunity, if he 
wants one, to kill the measure without 
Congress having opportunity to over- 
ride him, provided that body adjourns 
this week as planned. 

The President has 10 days after a bill 
passed by Congress reaches him in 
which to act on it. The 10-day period 


runs until August 1, if Sunday is 
counted. 
While there was no indication the 


President contemplated vetoing the bill, 
speculation in industry circles runs that 
he might take the position that there has 
been no demand for enactment of such 
legislation; that the states will have had 
two years or more within which to bring 
their insurance regulatory laws into line 
with public law 15, and it might be a 
good idea to wait until January and sur- 
vey the situation then. 

If the President feels that way about 
the matter and if Congress adjourns this 
week, he need not veto the moratorium 
bill formally. He could merely subject 
it to a “pocket veto,” which holds good 
if Congress adjourns within the 10-day 
period from this Tuesday, or from 
whatever time the bill reaches him per- 
sonally. 


N.A.I.C. Foreign 
Bond Valuation Plan 
Like Most Insurers’ 


Procedures for computing amortized 
values on foreign bonds and values on 
foreign securities not eligible for amor- 
tization outlined by the subcommittee 
on valuation of securities of the Na- 
tional Assn. of Insurance Commission- 
ers follow the methods employed by 
most of the companies. The instruc- 
tions from the subcommittee are de- 
signed merely to formulate a standard 
method to be followed by the few com- 
panies that do not now follow the for 
mula, 

Amortized values on foreign bonds are 
to be computed on the basis of the cost 
and par value in the foreign currency 
in which the bonds are payable and the 
amortized values computed should be 
converted into U. S. dollars by applying 
the prescribed rate of exchange as of 
the statement date. The cost of foreign 
bonds purchased in the United States 
should be computed in the currency of 
the foreign country, on the basis of the 
rate of exchange at the date of purchase 
for the purpose of computing amortized 
values as described. 

Can Use Liabilities as Offset 


With stocks and bonds not eligible 
for amortization, United States dollar 
quotations published in the book of valu- 
ations of securities are to be used. If a 
company has substantial policy liabili- 
ties payable in the currency involved or 
if evidence is made available that such 
securities can be disposed of in - for- 
eign country and the proceeds in such 
foreign currency can be conv erted into 
United States dollars on the basis of 
the prevailing rate of exchange and re- 
mitted to the United States, the com- 
pony may use foreign quotations pub- 
lished in the book of valuations on such 
securities and report the United States 
dollar equivalents on the basis of the 
rate of exchange prescribed for tthe 
statement date. 


Insufficient Cover Aids 
In Fire Prevention 


If some way could be discovered to 
make automobile owners insurers on part 
of their property, it might bring about a 
very sharp decline in claim ratios. This 
trait is exhibited in the fire insurance 
field where large concerns have been un- 
able to get sufficient fire insurance cov- 
erage. The agents exhausted their re- 
sources and yet in the end the owner 
found that he was not sufficiently in- 
sured. Therefore he realized the danger 
in case of a heavy loss. The result has 
been so far as large grain lines were 
concerned, packing houses, distilleries, 
liquor stocks, etc., they have been made 
insurers and-hence are far more careful 
with their property. They have more 
watchmen in charge, they have had ex- 
perts study their plants and have re- 
duced hazards in many ways. Men in 
the same line of business have consulted 
one another and have gained points that 
they could use for their own concerns. 
Altogether it is seen that this has had a 
notable effect on the loss ratios. 

One difficulty with liability ald prop- 
erty damage insurance on automobile is 
that there is not sufficient load placed on 
the owner. 


Iowa Losses Million Less 


DES MOIN ES—Iowa’ Ss rainy season 
this spring resulted in a $1 million re- 
duction in fire losses the first six months 
of the year, with $2,815,133 in losses 
reported to the state fire marshal’s of- 
fice as compared with $3,852,830 for 
the same period of 1946. 


Hail Premiums Due 
for Record in 1947 


Premium income from hail insurance 
this year, with about nine-tenths of the 
business already written, probably will 
run 15% above the record high of 1946. 
Total premiums last year ran about $30 
million and in 1947 should hit about $34 
milion. 

Demand is heavier this year than at 
any time in history. Companies have 
had no trouble reaching their township, 
county and state limits and even then 
have had to turn down business. Farm- 
ers want more coverage per acre and 
more farmers want coverage. In a few 
areas the market was completely ex- 
hausted and agents had to scramble to 
get business placed. 

Losses are running a little above those 
of the same period last year, which pro- 
duced a phenomenally good record. The 
principal trouble spot is in Kansas, 
where a storm in the southern, low- 
rated section will bring, it is estimated, 
about 25% of the loss ratio. Even this 
loss would have been preventable ex- 
cept for the late spring and heavy rains 
which kept farmers from harvesting the 
crop before the storm struck. Western 


Kansas, usually a producer of heavy 
storms, has been quiet so far. 
Chief reason for the increasing de- 


mand for hail insurance is the continued 
high price of wheat and corn. Govern- 
ment subsidies and purchasing, together 
with inflation, have made farmers con- 
scious of the value of their crops. Also, 
they have taken advantage of every inch 
of land to produce wheat and the crop 
will be larger than ever this year. Land 
formerly used to pasture cattle has been 
diverted to wheat and corn production. 

There is a trend to ask higher limits 
per acre. Companies generally are de- 
clining and the agent is put to extra 
work in placing several policies to make 
up the difference. 

However, the increased volume neces- 
sarily means more widespread distribu- 
tion and this helps to keep the loss ratio 
at a reasonable level. Although the 
companies cannot be expected to show 


the profit of 1946, they probably will 
make good money this year. More sci- 
entific adjustment plus the return of 


adjusters from service will tend 


many ( 
to keep settlements equitable. Adjus- 
ters are waiting after a storm to see 


just what percent of the crop was de- 
stroyed instead of paying on the spot. 

One unusual situation this year was 
the late freeze in May in western Kan- 
sas which rendered part of the crop there 
sterile. In other words, there is no 
wheat, although the stalk has grown 
and appears normal. Hailstorms occur- 
ring subsequent to the storm naturally 
produced no loss, although claims may 
be filed and much controversy could 
arise. 


Expand Agency Membership 

Robert W. Studer, Bessie M. Burns 
and Emory H. Matthews, who have 
been with the Brown & Lane agency, 
Corpus Christi, Tex., for some years, 
have become members of the firm, 
which will now be known as Brown, 
Lane & Studer. 


Quit Collision Field 


American Casualty 
Aviation & General 
writing automobile 
entirely. However, 
in the fire, theft 
field. 


American 
discontinued 
collision insurance 
they are continuing 
and comprehensive 


and 
have 


John R. Monroe, manager of the in- 
surance department of Dougherty-Roller 
agency, Kingsport, Tenn., since return- 
ing from service, has resigned to go 
with the Oldham agency, Johnson City, 
Tenn. 


Six Months’ Fire 


Losses Stand at 
$369, 276,000 


Up 23.6% from 1946; Half- 
Year Total Exceeds Yearly 
Figures of 1933-1942 


With another peak month in June, fire 
losses in the United States for the first 
six months hit $369,276,000, according to 
National Board compilations. The six- 
months’ total is an increase of $71,970,- 
000, or 23.6%, over the first half of 1946. 

June losses are estimated at $50,840,- 
000, up 14.9% over June, 1946, and are 
the highest record for the month 
since the National Board began its es- 
timates in 1929. 
12-Month Total Is $633,457,000 

Fire damage for the six months is 
greater than any whole year’s losses in 
1933 to 1942 inclusive. The 12-month 
total ending June 30 is $633,457,000, a 
record, and an increase of 22% from the 
same period ending June 30, 1946. 

Losses by months in 1947 and the two 
preceding years are: 


on 





id 1946 1945 
$ 

Jan. .... 57,180,000 49,808,000 44,865,000 
Feb 64,247,000 51,759,000 41,457,000 
March 72,435,000 53,252,000 40,876,000 
April 68,029,000 52,153,000 37,950,000 
May ... = 545,000 46,094,000 34,153,000 
June ... 840, 000 44,240,000 34,090,000 

Total 869,276,000 297,306,000 233,391,000 


Vernor Makes Two Talks 


R. E. Vernor, manager fire prevention 
department, Western Actuarial Bureau, 
Chicago, spoke on the fire prevention 
program of the Evansville, Ind., Ki- 
wanis Club at which members of the 
Evansville Assn. of Insurance Agents 
and fire department officials were guests. 
Mr. Vernor this Wednesday also ad- 
dressed the annual fire school at Texas 


A, & M. College. 


Green Light to Crop Bill 


WASHINGTON —The crop _insur- 
ance bill has been given a green light 
by the House rules committee. It re- 
ported a rule for House consideration of 
the measure which allowed one hour’s 
debate on the rule and an another hour 
on the bill itself before voting on ‘it. 
The bill on the federal crop program 
on a 100% experimental basis, but au- 
thorizes local mutual groups to par- 
ticipate and permit private crop insur- 
ers to reinsure with FCIC. 


Fox Navy Insurance Man 

WASHINGTON — C. Keely Fox 
has joined the staff of the Navy De- 
partment insurance division. He served 
in the navy during the war, prior to 
which he had been in the insurance 
agency at Wilmington, Del., and with 
North America at Philadelphia. Lately 
he has been with war assets adminis- 
tration. 


Extend School Coverage 
CHATTANOOGA, TENN.—The 
board of education has instructed Man 
tager Hindman to buy supplemental ex- 
tended coverage insurance, with pre- 
mium of $1,881, on school property. A 


member of the board inquired if ex- 
tended coverage included protection 
against “flying saucers.” 








National Reand 
1946 Gold Medals 


Are Awarded 


National Board 1946 gold medal 
awards for public service in promoting 
safety of life and resources from fire 
have been presented to the Chicago 
“Sun,” the Moberly, Mo., “Message” and 
radio station WTIC of Hartford, oper- 
ated by the Travelers group. 

The Chicago “Sun” won the daily 
newspaper award for its campaign 
against fire hazards in Chicago hotels 
and for strict enforcement of the city’s 


fire prevention and building ordinances. 


The Moberly “Message” is the weekly 
newspaper winner in recognition of its 
three-year effort to improve fire pro- 
tection. Station WTIC got a_ gold 
medal for its fire prevention and fire 
protection efforts. 

Cited for outstanding public service 
among daily newspapers were the Buf- 
falo Evening “News,” Griffin, Ga., 
“News,” Philadelphia ‘Inquirer,’ Port 
Huron, Mich., Times-Herald,” and 
Staten Island “Advance.” 

Honorable mention to weekly news- 
papers went to the Palos Verdes, Cal., 
“News,” Blackduck, Minn., “American,” 
and Cranston, R. I., “Herald.” 

Radio stations receiving honorable 


mention were WGN, Chicago; WLS, 
Chicago; WPTF, Raleigh, N. C.; 
WHO, Des Moines; WOWO, Ft. 


Wayne, and WSNC, Fayetteville, N. C. 


Mercantile of New York 
Passes Half-Century Mark 


Mercantile of New York, a member 
of the North British group, reached its 
half-century mark this week. It was 
incorporated July 22, 1897, with $200,000 
capital fully paid in and $100,000 surplus 
and started writing business Oct. 1, with 
its home office at 54 William street, 
New York. It now has its headquarters 
at 150 William street. 

In the New York 
the day of Mercantile’s 
umns were devoted to 
Yukon gold rush. It was 
the great rush of prospectors to Alaska 
continued and that all available steam- 
ships had been chartered to take passen- 
gers and provisions. There was an 
exodus from all walks of life to the 
Klondyke to seek a fortune. 

The U. S. consul-general at Panama 
cabled that the Panama Canal project 
was being pushed with considerable 
energy. 

On the — sports 
trimmed Cincinnati, 
in the final inning, 
playing good baseball 
early days. 


on 
col- 


“Tribune” 
birth four 
news of the 
stated that 


Brooklyn 

runs 
were 
those 


page, 
9-7, scoring 6 
“Dem Bums” 
even in 


Add to Rating Committee 


In view of the fact that the handling 
of matters involving rates, rules and 
forms by committees of the New York 
Fire Insurance Exchange, which has 
been acting as the New York City divi- 
sion of the New York Fire Insurance 
Rating agg syte is to be discon- 
tinued Aug. 1, the appointment of three 
additional members of the rules, rates 
and forms committee of the rating or- 
ganization, experienced in dealing with 
conditions in New York City, was au- 
thorized by the governing committee. 

R. R. Martin, U. S. manager of Atlas; 
J. J. Magrath, secretary of Federal, and 
P. W. Barnes, vice-president of Fire 
Association, now have been designated 
the three new members. 


Shreve Board of Trade Speaker 
Earl O. Shreve, president U. S. Cham- 
ber of Commerce, will speak at =~ an- 
nual New York Board of Trade “Busi- 
ness Speaks” dinner at the Waldorf As- 
toria hotel, Oct. 23. Guest of honor will 
be Mayor O’Dwyer of New York. More 


as 


than 500 reservations already have been 
received and a capacity audience is ex- 
pected. 
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Buyer Describes Settling 
Department Store Loss 


comptroller of the 
store at 


N. W. Bramley, 
Neiman-Marcus ,department 
Dallas, gave thé Controllers Congress 
of the National Retail Dry Goods Assn. 
an interesting account of the insurance 
settlement of the loss from the fire that 
store suffered Nov. 30 last year. Due 
to the Texas City disaster, the adjusters 
handling the business interruption loss 
were called away unexpectedly and Mr. 
Bramley was unable to give a final ac- 
count of the business interruption set- 
tlement. 

The fire started late on a Friday night, 
just after Mr. Bramley had left on a 
vacation. He arrived at the store about 
36 hours after the fire and found that 
salvage and restoration operations had 
already begun. The first floor and base- 
ment were badly damaged. 


Segregation of Merchandise 


The first problem and one of the most 
difficult, Mr. Bramley said, was to segre- 
gate the damaged merchandise from the 
undamaged. Many items, including ray- 
ons, fur coats and fine leather materials, 
appeared undamaged at first, but devel- 
oped damage within a few days. The 
adjusters agreed with the store that all 
stock exposed to damage would be 
marked down a stipulated percentage 
and retained by Neiman-Marcus for sale. 
The store reopened Thursday, with new 
merchandise and the damaged merchan- 
dise on sale. 

In determining the actual amount of 
the loss, Mr. Bramley said that account- 
ing for all the merchandise was a seri- 
ous problem. There was a considerable 
amount destroyed in the store’s marking 
rooms, against which there was only a 
receiving record. Manufacturers helped 
the store by sending duplicate invoices, 
but this presented such a clerical prob- 
lem that the record department had to 
be reorganized temporarily. A separate 
department was set up and worked four 
or five weeks reconciling all records and 
arranging for payment due the manu- 
facturers. Many small items were so 
completely destroyed that they could be 
accounted for only by using statistical 
inventories and here the store used the 
N.R.D.G.A. recommended percentages 
to agree upon a proper normal merchan- 
dise shortage. 

Mr. Br: amley said that the store had 
een completing the necessary informa- 
tion for two weeks before the fire to 
cltange to a reporting form, but this was 


not in effect at the time and the loss 
was covered by 80% coinsurance—build- 
ing and contents coverage. In deter- 
mining the application of coinsurance to 
the contents loss, the question of mark- 
downs was serious but it was agreed 
that all values shown reflected true re- 
placement cost. The store had an insur- 
ance appraisal of building and fixtures 
and used the federal commerce depart- 
ment index to bring it into line with 
current values. ; 

The acquisition of new merchandise 
ran up the store’s inventory and re- 
quired an increase in the amount of in- 
surance on the remaining contents. This 
was agreed upon as a recoverable busi- 
ness interruption expense, since it en- 
abled the store to get back into business 
more quickly. 

Business interruption was written un- 
der the two-item 80% coinsurance form 
—not the gross earnings form—and Mr. 
Bramley said the manager of the federal 
district was most cooperative in furnish- 
ing statistics which enabled him and the 
adjusters to agree upon what the store’s 
business would have been had no fire 
occurred. Major expediting expenses 
chargeable to business interruption in- 
surance were part of the painting, tele- 
graph, buyers’ traveling, employes’ meals 
and overtime pay: Interest, excess fire 
insurance premiums and excess receiv- 
ing and marking salaries were also in- 
cluded. 


Carlson Succeeds Yeisley 
Ralph L. Yeisley, chief engineer of 
the Critchell-Miller agency, Chicago, has 
resigned and will become a full time 
broker associated with the agency after 


11 years’ service. His post as chief en- 
gineer has been taken by Harold E. 
Carlson, who for the last nine years has 


been connected with the Cook County 
Inspection Bureau as supervisor of in- 
spections, engineer, and consultant, and 
prevoiously was with the Chicago board 
for some time. Mr. Carlson is a gradu- 
ate of Northwestern University. 


Ambrose T. Yehle, insurance man- 
ager of the George R. Newton Co. 
agency, Superior, Wis., has been elected 
vice-president of the agency. 


Mrs. Katherine Champion, who has 
been secretary for a number of years, 
will operate the agency of the late 
Daniel C. Brower of Dayton, O. for the 
time being. 
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“THANK HEAVENS, MY HUSBAND IS JN THERE. WE 
DIDN’T HAVE ANY FIRE INSURANCE BUT HIS LIFE 


WAS INSURED.” 





~ Slate Warfield as : 
Oregon Headliner 
at Annual Meeting 


Guy T. Warfield, Jr., 
tional Assn. of Insurance Agents, will 
be the headliner at the annual meeting 
of the Oregon Assn. of Insurance 
Agents at Eugene Aug. 21-22. Mr. and 


Mrs. Warfield and their son, Guy III, 
will spend almost all of August on the 
coast. They will motor from Michi- 


gan, 
to Spokane, 


president Na- | 


where they have a summer cabin, | 
attending the Washington | 


convention there, then go on to Seattle | 


for about a week’s vacation, proceed- 
ing on down the coast. They will visit 
California, and Mr. Warfield will also 


take in the Utah convention, before 
heading east again. ; 
E. R. Hurd, Jr., St. Louis, advertis- 


ing manager of the American-Associated 
companies, will speak on “A Practical 
Approach to Agency Advertising” and 
John Henry Martin, San Francisco, 
manager Standard Forms Bureau, on 
“Forms and Their Usage.” Both will 
also be at the Washington meeting. 

Ward S. Jackson, Pacific Coast man- 
ager of Crum & Forster, will speak on 
“Fire Insurance Problems” 
Glassick, Hollywood local agent, 
been tentatively slated to speak on 
fice Methods and Efficiency.’ 

The city manager of Eugene will give 
the address of welcome and Commis- 
sioner Thompson will talk on “Agents 
Qualifications and the Public Interest.” 
In an educational program that after- 
noon Harold S. Hays of Pownall, Tay- 
lor & Hays, Portland, will lead a dis- 
cussion on “How to Analyze the In- 
surance Needs of Your Client.” Drew 
P,. Lawrence, Great American and Rob- 
ert B. Taylor, Crum & Forster, will 
discuss “Material Damage Insurance.” 
“Blanket Liability and Miscellaneous 
Coverages” will be discussed by W. B. 
Gilham, Portland manager National 
Surety, and Herb Ballin, special agent 
of Home. Erling E. Jacobson, inland 
marine special agent of Fireman’s Fund, 
and Tom Shepard, marine supervisor 
of Home, will lead a discussion on 
“Floater Type Policies.” 

Addison P. Knapp, Portland, chair- 
man of the executive committee, will 
have charge of the Friday morning ses- 
sion. Sprague H. Carter, Oregon presi- 
dent, will talk on “The Association as 
a Stepping Stone to Leadership.” At 
noon, Oregon Automobile and Oregon 
Mutual Fire will be hosts at a luncheon 
at which Senator Wayne Morse of Ore- 
gon will speak. 

A revised dues schedule in the form 
of an amendment to the by-laws will 
be voted on. 

The Portland general agents will be 


has 
“Of 


and W. B. | 


hosts at a cocktail party and the annual | 


banquet and dance will conclude the 
convention. 
Study Office Efficiency 

The Insurance Women of San An- 


tonio have begun a series of studies on 
office efficiency, under the direction of 
Mrs. Lee Wortham, Dunbar agency. 
Speakers at the first session were Miss 
Armide Engel, 


Johnston-Ramsdell; | 


Helen Wilin, S .C. Timpson & Son, and | 


Mrs. 
ment Co. 

The women will hold a dance Aug. 7 
to raise money for the convention of the 


Anne Carroll, R. R. Deen Adjust- 


Texas Federation of Insurance Women 


at San 


C. P. C. U. to Meet Oct. 21 


A midwestern gathering of C. P. C. U. 
people and annual presentation of the 
designation will be held Oct. 21 at a 
luncheon meeting in the grand ballroom 
of the newly reopened Hotel La Salle, 
Chicago. This will be as in the past on 
an all-industry basis, and guests invited 
from many lines of business. Myron 
E. Herzog, broker associated with the 
Englehard & Co. agency, president of 
C. P. C. U., will preside. 


Antonio in October, 


July 24, 
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| "Promotional Gleam 


ls Seen in 
Many Eyes Today 


New Stock Fire 
Ventures Are Still But 
Brain Children 


A number of general agents through- 
who are exhausting 
to increase their ca- 
into the idea of 
companies of 


the 
possibility 
have looked 
fire insurance 


out country 
every 
pacity, 
forming 
their own. 

Most of these situations 
gotten far beyond the discussion stage 
as yet, however. Most of these concep- 
tions are based on a minimum capital- 
surplus basis, but even though the funds 
are in sight, the second step has proven 
a formidable one for those with such a 
gleam in their eyes. They have run up 
against an iron curtain in seeking to 
develop reinsurance facilities. Most ot 
these ventures start out with the idea 


have not 


of a 100% running reinsurance agree- 
ment or perhaps a 90% quota share 
plan. 


Reinsurers So Sorry 


It is difficult to get direct writing 
companies interested in such a reinsur- 
ance program because if they were in- 
terested in expanding their general 
agency operations, they might just as 
well plant the company direct with the 
general agent, and the professional re- 
insurers have not been receptive. Such 
companies are glutted with business and 
their whole emphasis is to keep them- 
selves in the best possible shape to con- 
tinue to serve their old connections. 

So far there appears to be no move- 
ment on the part of general agents to 
form a company of such dimensions that 
it would immediately provide important 
underwriting capacity. Throughout the 
country insurance men, albeit in a com- 
pletely academic manner, are conjuring 
the possibilities for aggregations of cap- 
ital to enter the fire insurance field at 
this time. 

They are wondering whether this 
might not turn out to be one of the 
great periods of time when solid founda- 


tions could be laid for new fire 
insurance enterprises that would en- 
dure. They theorize that there would be 


no difficulty today in getting business. It 
would not be necessary to offer commis- 
sion or rate inducements and agency 
connections could be made today on 
orthodox terms that would prove to be 
permanent. 


Record Is Discouraging 


On the other hand, the record insofar 
as stock fire insurance promotion in the 
past 25 years or so is concerned, is al- 
most completely discouraging. There 
has hardly been a company formed in 
that period, completely from scratch 
and that did not represent simply an 
expansion of activity on the part of an 
underwriting organization in other lines, 
that today is an important factor in the 
business. The promotions of the 1920's 
did not spring from a need for under- 
Writing capacity, but rather resulted 
trom the fact that stock could be sold 
and a promotional opportunity existed. 
The pre-SEC prospectuses sketched an 
imaginative tale of great profits to be 
made from the use of company funds 
in the stock market. At that time there 
was no real economic need for new fire 
insurance capital. Many of the going 
companies of that time that increased 
their capital, and sold additional shares, 
were not primarily prompted by the de- 
sire to get additional funds to take care 

¢ of their insurance liability, but rather 
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a Bridge U. & O. 
Claim Filed Due 
to Floods 


MADISON, ILL.—Claim for $21,- 

600 U. & O. indemnity for loss of rev- 
enue due to closing of the Chain of 
Rocks toll bridge over the Mississippi 
here for 18 days because of the re- 
cent floods, is being pressed by this city 
against Phoenix of Hartford, which 
carries the bridge risk. The claim is 
predicated on net loss of $1,200 per day. 
The bridge is owned by the municipal- 
ity. 
In 1943 when the bridge was closed 
because of high water on its Illinois ap- 
proach the city collected $400 a day in 
U. & O. loss. However, due to in- 
creased traffic across the structure in 
the last four years because more cars 
went on the highways, the amount of 
insurance protection was tripled. One 
day this year the bridge tolls amounted 
to $3,000. 

The Chain of Rocks bridge formerly 
was insured by Marine Office of Amer- 
ica, but the line was permitted to run 
to expiration following the 1943 loss and 
Phoenix took over. 


On Adjusted Values Form 


The present policy is on an adjusted 
values form. In settling the loss the city 
must report its actual tolls revenue and 
then maintenance expenses which con- 
tinue even when the bridge is cut off 
by floods are deducted and compromise 
reached on an estimate of the net tolls 
that would have been received in the 
period when service was cut off. 

Bridge insurance used to be consid- 
ered a fairly profitable line, but the 
millions of loss on the Tacoma Narrows 
bridge collapse put the whole line in 
the red for an indefinite period and 
caused substantial increase jn rates. The 
1943 and 1947 floods have not helped the 
situation, 


Delaney Guest of Spain at 
Reinsurance Conference 


William F. Delaney, Jr., 
manager of Fairfield & Ellis, New York 
reinsurance brokers, is a guest of the 
insurance department of Spain at a con- 
ference on direct and reinsurance prob- 
lems for catastrophe coverage. The 
meeting is at Santander. 

Mr. Delaney has prepared several lec- 
tures in Spanish on catastrophe cover- 
age and will submit them to the meet- 
ing. 

The director general of insurance in 
Spain is Joaquin Ruiz y Ruiz, with 
whom Mr. Delaney is well acquainted. 
On Mr. Ruiz’s visit to this country in 
the fall of last year, he discussed with 
Mr. Delaney the need for catastrophe 
coverage. 

Mr. Delaney also will visit reinsurers 
in England, Portugal and Switzerland 
after the seminar in an effort to help re- 
lieve the tight condition in the Ameri- 
can reinsurance market. 


reinsurance 


Most Insurers Cut Texas 
E. C. Commissions to 20% 


Most of the stock fire companies by 
this time have individually advised 
Texas agents that the commission rate 
on extended coverage is to be reduced 
from 25% to 20% These notifications 
went out at various times and one or 
two of the companies which acted first 
were subjected to some harsh reactions 
trom agents and even to some publicity. 


to expand their operations in the 
curities markets. 

It is at least an engrossing pastime 
for insurance men to try to peer ahead, 
say 20 years, and apprehend what then 
would be the stature of a company that 
were launched today with, say, $20 or 
$25 million of assets, and that was skill- 
fully operated. 


SC- 


‘47 Inland Marine 
Production Up 12%; 
P. P. F. Causes Rise 


NEW YORK — Inland marine pro- 
duction for the first six months of 1947 
is cons servatively estimated to be up 10 


over the first half of last year. 
figure, premiums will approxi- 
mate $175 million for the year. Sales 
in 1946 were about $142 million and in 
1945 amounted to about $114 million. 
The personal property floater is re- 
portedly one of the main causes for the 


to 12% 
At this 


increase. Company experience on the 
P.P.F. at the present rate has 
not been satisfactory and some offi- 
cials believe a rate increase will be re- 
quested. Present rates have been in 
effect since the P.P.F. was approved in 
July, 1944, by this state. 

Floor plan insurance now being ap- 


proved in an increasing number of states 
is growing slowly. Slow production of 
household goods is holding down sales 
in this line because consumer demand 
snaps up the items before they rest 
very long on a merchant’s floor. Bendix 
washing machine production is now on 
a par with demand and sales are being 
pushed. When refrigerator production 
and other floor plan goods are produced 
in quantity floor plan insurance is ex- 
pected to sell more freely. Many fi- 
nance companies are interested in it. 


States Follow Up Truman 
Fire Prevention Conference 
WASHINGTON — A 


congratulations to State Fire Marshal 
Clyde Smith of Kentucky was sent by 
Maj. Gen. Philip B. Fleming, federal 
works administrator, on the eve of the 
first state conference on fire prevention 
to follow the national conference called 
by President Truman here May 6-8. 


telegram of 


_ Gov. Willis of Kentucky called the 
fire chiefs for a two-day session at 
Louisville with Mr. Smith presiding. 


Mr. Smith attended the President’s con- 
ference in Washington and began prep- 
arations for the state-wide meeting on 
his return home. 

New Hampshire, Massachusetts, Ohio, 
Texas and Minnesota have _  an- 
nounced preliminary plans and several 
large cities have also indicated that fire 
prevention conferences will be organ- 
ized. 

The executive committee of the con- 
tinuing committee of the President’s 
conference on fire prevention met here 
to draft plans for the summer and fall. 
Red Cross participation in the national 
campaign to reduce fire and 
discussion of a possible national adver- 
tising and publicity campaign were taken 
up. 


losse Ss by 


Daily Urges Higher Cover 


The “Decatur Daily,” Decatur, Ala., 
carried an editorial July 14 counselling 
property owners to see that their fire 
insurance protection is in adequate pro- 


The editor said that in these 
days of inflated values he supposed 
that property owners were voluntarily 
increasing the amount of their protec- 
tion, but was surprised to learn from 
insurance agents that most such in- 
creases come only at the earnest solici- 
tation of the agent. 

“Maybe this is mostly a plug for the 
insurance business,” the editorial states, 
“but whether it is or not, it is in- 
tended as a word of caution to every 
person who owns anything that can 
be consumed by fire and that if they 
haven’t checked their protection against 
the increased risks, they should do it 
without delay.” 


portions. 


Langlade Co. Agents Elect 
ANTIGO, WIS.—The 
County Assn. of Insurance 
its annual dinner meeting here 
Walter D. Cavers as president; Mat- 
thew E. Person, vice-president, and 
Rudolph N. Mattes, secretary-treasurer. 


Langlade 
Agents, at 
reelected 


John North Gives 
Warning on 
Adjusting Practices 


Unless Abuses Are 
Corrected, Drastic 
Measures Are Inevitable 


John A. North, vice-president Phoenix 
of Hartford, 
ssing 


notable message in 
75th 
State 


Fire 


gave a 
anniversary 
Assn. of 


Insurance 


the recent 
New York 
Adjusting 


addre¢ 
meeting of 
Supervising & 


Agents, which is commonly known as 
“The Old Association.” 
Mr. North emphasized ‘the necessity 


He 


decade, ad 


of closer control of loss adjustments. 
declared that in 
justing procedures have been permitted 


the past 


to deteriorate. This came about, he 
said, because there was so much em 
phasis on production that the impor 


the assignment and adjustment 


was forgotten. 


tance ol 
of losses 


Should Keep Control 


Mr. North declared that the control 
of loss assignment should never leave 
the hands of the companies. It should 


not be delegated to agents for competi 


tive or any other reasons, Many agents, 
he said, do not want the responsibility 
Few agents are trained adjusters and 
even fewer have the time to devote to 
losses. 

The easy way out for them is to as 
sign the losses to friendly adjusters of 
their own selection who may or may 
not be qualified. Mr. North declared 
that he is not advocating elimination of 
the independent adjuster, but rather is 
advocating the protection of the good 
ones. Unless abuses are corrected, th 


companies may be compelled to take the 
1 measure of requiring that al 


drastic 
adjustments be handled by adjustment 
staff. That 


bureaus or by their own 
would cause the good independent ad 
juster to suffer, he observed. 

J ield men should be qualified to as 
sign their own losses to the right kind 
of an adjuster and they should never 
let that responsibility leave their con 
trol. 

Drafts Are First Notice 

The first notice of loss with amazing 
frequency today, is the receipt of proofs 
Occasionally even drafts, signed by 
field men, are showing up in claims de 
partments as the first notice of loss. 

Such a course is not fair to the agent 


or claimant, he declared. It results in 
delay. The most expeditious procedure 
send loss notices directly to the 
the agent with duplic ate 

Then the company has 
time to the daily report and file to 
gether before the proof shows up. The 
field man can also select the most com 


is to 
company by 
to field men. 


get 


petent adjuster. This saves over-pay 
ments and satisfies customers. There is 
less likelihood of discrimination and 


agents are protected against competi 
tive practices that may result in criti- 
cism by public authorities. Adjusters 


soon discover which field men scrutinize 


loss papers and know their business. 
Such scrutiny aids the good adjuster, 
relieves him of embarrassing agency 
situations and it curbs the over-liberal 


adjuster. 
Satisfied Customer Real Pay-Off 


The real pay-off in public relations, he 
declared, is a satisfied customer. Over 
payments are discreditable even as is a 
niggardly claim policy and policyholders 


might very well object to paying in 
creased rates if they felt that the com- 
panies were not vigilant in their loss 


practices. 
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Insurers Getting 
Headaches from 
Small Planes, Too 


Aviation merkets, which this year are 
taking a beating on some of their best 
commercial risks, are suffering equally 
bad experience in the small plane field. 
Private aircraft accidents have been more 
frequent and more costly than before 
and there has been a decline in new 
business as a result of a sharp slacken- 
ing off of sales of new planes. Rates 
are being adjusted; underwriting restric- 
tions have been drastically tightened, 
and many questionable risks have been 
cancelled. 

Several companies have withdrawn 
from the aviation business. Their vol- 
ume is being dumped on the open mar- 
ket, and the takers are few. That busi- 
ness is being carefully gone over and 
only the best of it is absorbed. 

It is generally felt the situation cannot 
get worse. Leaders have an optimistic 
outlook and feel that once manufactur- 
ers reestablish themselves there will be 
a second boom in private flying and 
probably of a steadier nature. 

Some of the factors contributing to 


the problems in the private aircraft field 
are: 

Poor flying conditions throughout al- 
most all of the middlewest and east dur- 
ing the spring have curtailed sales of 
private planes. At the same time, small 
plane manufacturers who over-estimated 
their market last fall have found sales 
almost disappearing in the last few 
months and have cut production to the 
bone. This has resulted in a sharp de- 
crease in new insurance. 

Withdrawal of several aviation insur- 
ers has produced enough new business 
for those remaining to counteract the 
loss of new sales, but much of this busi- 


ness is “fringe” and must be sifted 
carefully. There will be a number of 


pilots who will find themselves with- 
out any coverage. 

There has been an increase in fre- 
quency of losses on private planes. This 
has come about principally because of 
laxity in operating supervision. For 
example, one market in its house organ 
noted that there has been an increase in 
drunken flying. 

Operators and instructors who, be- 
cause of weather conditions, have been 
grounded, often for financial reasons or 
through bravado have taken planes up 
anyway and suffer losses. A number of 
students on the GI flight training pro- 
grams have not shown permanent inter- 
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PHCENIX ASSURANCE CO., Lid. 
IMPERIAL ASSURANCE COMPANY 
COLUMBIA INSURANCE COMPANY 
UNITED FIREMEN’S INSURANCE CO. 
THE UNION MARINE & GENERAL INSURANCE CO., Ltd. 
LONDON GUARANTEE & ACCIDENT CO., Ltd. 
PHEENIX INDEMNITY COMPANY , 








ere been a time in history when dis- 
urance, and for adequate amounts, is 


so urgently needed as it is today. Reliable sources 


nual dishonesty losses in excess of 


$200,000,000. These losses occur where and 
when they are least expected. Dishonesty on 
the part of the employees, is an ever-present 
danger which in many instances has 
caused financial embarrassment and bank- 

ruptcy to employers. Concerns are 


stantly faced with turnover in employ- 


ees whose salaries at times are not com- 


rate with rising living costs. There- 


fore, it should not be difficult to sell dishonesty 
insurance. Knowledge by the empioyee 
that he is bonded and must answer for 


y dishonest act to a relentless surety 


company will be a definite restraining 
influence on employees who may have 
dishonest tendencies—in any event, 
the employer will be protected. 


Every employer is a prospect! 





Phoenix- 
London 


GROUP | 
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est in aviation and have adopted a care- 
less attitude. Also, the Civil Aeronau- 
tics Authority, in an effort to help pro- 
mote private flying, last year eased its 
regulations for pilot certification, and 
new pilots thus have far less experience 
and training than those of several years 
ago. 


Many Wind Losses 


There has been an unusually large 
number of windstorm losses. Inade- 
quate hangar facilities have forced many 
owners to tie down their planes outside, 
and this practice has produced several 
large claims. Underwriting restrictions 
on tie-downs are being stiffened. 

Claim costs are up. Public liability 
claims are high, repair costs are higher, 
and replacements are sometimes almost 
impossiblee Manufacturers have 
switched models or gone out of business, 
and many parts are unobtainable. In- 
surers are covering many planes on a 
component parts basis and not attempt- 


ing to find replacements, which in many ° 


cases can be gotten only at fantastic 
prices. 

Rates are questionably low. Aero re- 
cently revised its scale upward, as did 
Newhouse & Sayre, and it is expected 
that Associated and U. S. Aviation will 
follow suit. 

The reinsurance market is tightening. 
London Lloyds has gradually been in- 
creasing its rates and restrictions. Over 
the past several months Lloyds has suf- 
fered many losses in the United States 
on all forms of transportation risks— 
railroads, buses, long haul trucks, and 
aircraft. The foreign market is getting 
a little wary of American business. 


Bradley Convention Chief 


DULUTH—Jesse D. Bradley of Mac- 
Gregor, Bradley & Co., has been named 
general chairman of the local arrange- 
ments committee for the annual conven- 
tion of the Minnesota Assn. of Insur- 
ance Agents here Oct. 2-3. He will 
also serve on the program committee. 


Farm Mutuals in Prevention Drive 
LANSING, MICH. Michigan’s 


farm mutuals are waging an unusual 
and apparently effective “propaganda” 
campaign to cut fire losses. Through 
the Michigan Assn. of Mutual Fire In- 
surance Companies, they are sending 
out monthly bulletins to members giv- 
ing advice as to hazards apt to exist on 
farms at that particular period and mak- 
ing recommendations for eliminating or 
minimizing them. 

The farm mutuals fire prevention edu- 
cational program was launched on a 
small scale a year ago, and cost only 
about $2,500. Because of its marked suc- 
cess, 51 of the 60 member mutuals have 
subscribed $8,500 to finance this year’s 
program. The carriers feel that if it 
heads off only one or two fires, in this 
day of high values, it probably will 


| have more than paid for itself. 


American has declared a semi-annual 
dividend of 25c per share and an extra 


| of 10c, both payable Oct. 1 to stock of 





record Aug. 29. 


The Insurance Women of Chattanooga’s 
annual installation party was in the 
form of a luncheon, given at the 
Meadowlake Golf Club, with Miss Kath- 
erine Signaigo, principal of Normal 
’2ark School, acting as the installation 
officer. The Chattanooga women con- 
ducted an insurance course at Voca- 
tional School, and several that completed 
the work were placed in insurance jobs. 

Helen White is president; Dorothy 
Stone, vice-president; Edna Bowman, 
corresponding secretary; Irene Gilley, re- 
cording secretary; Julia Park, treas- 
urer. 

Nader P. Maroun has purchased Carth- 
age Underwriters, Inc., Carthage, N. Y., 
from Clarence J. Roberts. 

The Charles M. Fitts agency, Spring- 
boro, O., has been sold to Meeker & 
Meeker of Franklin, O. 

The name of the Eugene Kaderly 
agency, New Philadelphia, 0., owned by 
Charles A. Gibson, has been changed to 
the Gibson agency. 

The Clark Will agency, Circleville, 0., 
has been sold to Lawrence J. Johnson. 
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Air Trips of 
Insured Livestock 
Inject New Hazard 


The postwar increase in aerial trans- 
portation of valuable livestock such as 
race horses has resulted in increased 
rates or specification by the insurer as 
to approved airlines. Underwriters feel 
that this type of coverage will increase 
in the future because of the many ad- | 
vantages of air travel, two of which | 
Aero Insurance Underwriters news let- 
ter describes as being the elimination of 
stall fever contracted on long trips by 
rail, boat, or van and the decrease in 
conditioning time required at destina- 
tion, resulting in increased earnings. 

Hull rates for airlines carrying live- 
stock have not increased, as these poli- 
cies are generally written for extended 
periods and the type of cargo—ranging 
from Kentucky Derby contestants to 
live lobsters—does not cause underwrit- 
ers much concern when adequate pre- 


cautions are taken. | 
Possible Danger to Plane 
There is some additional hazard to} - 


the aircraft which must be considered | 
however, especially when transporting 
large animals such as horses’ which 
when excitable can easily endanger the 
plane. Though horses normally appear 
calmer during flight than when riding 
in trucks, trains, or boats there are ex- 
amples to the contrary. 

One animal became excited aloft and | 
shattered the plywood on top of the} 
cabin, ruptured the aluminum behind 
the seats and splintered the stall. To 
avoid such accidents Aero rec- 
ommends some precautions, among 
them the construction of padded, ply- 
wood, reinforced, four-wall stalls; the 
utilization of belly bands and tie down 
rings; and the installation of heavy wa- 
terproofed canvas over the floorboards 
to prevent slipping, aid in cleaning, and 
also to facilitate movement of the 
animals. 


Texas Loss Is $227,000 


There was a near total insurance loss 
of $227,000 on the Austin, Tex., plant | 
of Capital Prefabricators, Inc., in a 
fire of undetermined origin that swept 
rapidly through the factory the night 
of July 17. The plant, which made 
small prefabricated dwellings, is located 
near the city limits. Main items in its 
insurance schedule are $94,500 on ma- 
terial and stock, and $72,000 on machin- 
ery and equipment. Early reports de- 
scribed the fire as a $1 million confla- 
gration, but insurance adjusting officials 
regard that as an exaggeration. 


Cc. T. and M. K. Payne, Muskegon, 
Mich., have sold the general insurance 
business of their agency to Charles V. 
Pevis. They will continue to represent 
Wisconsin National Life. 

The Insurance Women of Milwaukee 
and Racine held a joint outing at Col- 
gate, Wis. 





SAFETY 
ENGINEER- 
MANAGER 


Here is an outstanding prospect 
for a company in need of a man 
to head up an Engineering De- 
partment. A college graduate, 
age 31, who is really tops in per- 
sonal qualities with a fine record 
back of him and ability to super- 
vise and organize. 


FERGASON PERSONNEL 


Insurance Personnel Exclusively 
330 S. Wells Chicago 6, Ill. 
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s monthly will be the September issue, 

Agency Bulletin pra gg ella 
The change has been talked of for 
to Monthly Schedule some time and was decided upon by 
the public relations advisory commit- 
The American Agency Bulletin, pub- tee after long study. rhe_change was 
lication of the Nationaal Assn. of Insur- voted at the Oklahoma City midyear 
ance Agents, is suspending as a weekly meeting in April. Harold W. McGee, 

publication and will henceforth be a Ol Los Angeles, was chairman. : 

monthly. The July 25 issue will be the A new. editorial format will be 
last on the weekly basis, and the first adopted stressing — articles on agency 
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—WILL SURPASS ALL RECORDS THIS YEAR! 


Have you told your clients of the 
advantages of a CAMDEN 
personal property floater 
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management, sales suggestions, types of 
coverage, and educational development. 


Big Plans for Ohio Agents’ 
50th Anniversary Meeting; 
Five Speakers Announced 


TOLEDO — Extensive preparations 
are being made by the Toledo Assn. of 
Insurance Agents for the 50th anniver- 
meeting of the Ohio association 
here Sept. 22-23. K. C. Rowland, C. C. 
| Teipel Co., is in charge of arrangements. 
| One of the guests will be C. W. Bryson, 


| Columbus, a founder and first secretary 


| been 
| versary convention. 


| 


| intendent Shield of Ohio, 
| Welsh, 


| wagen, 


of the state association. He retired 
from the insurance business in 1918. 

A list of five top drawer speakers has 
announced for the golden anni- 
They are: Superin- 
New York, Super- 
William P. 
Pasadena, Cal., vice-president of 
National association; H. P. Stell- 
vice-president Indemnity of 
North America, and Sam Vining, pub- 
lic relations expert, Westinghouse Elec- 
tric. 

The Ohio “Agency Bulletin” will pub- 
lish a semi-centennial issue in connec- 
tion with the meeting. 

The Ohio association is the fourth 
largest in the country and has more than 
1,300 members. An attendance of 500 is 
expected. Hotel reservations are being 
handled by the Toledo convention and 
visitors bureau. Headquarters will be 
the Commodore Perry hotel. 


tendent Dineen of 


the 


Inland Marine Bureau 
Alters Jewelers’ Block 


NEW YORK—Two changes have 
been adopted by the Inland Marine 
Insurance Bureau affecting the jewelers’ 
block floater. One increases the allow- 





ance maximum for membership in the 
| Jewelers’ Security Alliance from $25 
to $50. The second is the extension 
of the policy to cover the risk during its 
| travel by air in the custody of a sales- 
man. Air freight shipments still must 
be covered by endorsement. A minor 
change in the form excludes the Philip- 
pines from the territories in which the 
coverage applies. 

Because of the postwar increase in 
crime, experience on the jewelers’ block 
has not been as satisfactory as it was 
during the war. The jewelers’ allow- 
ance is fully recognized by the bu- 
reau. The premium allowance increase, 
computed at 244% up to a maximum of 
$50, was granted because of the theft 
prevention work of the alliance and to 
remove disparity claimed by certain in- 
sured. 

Acceptance: of air travel as a normal 
method of transportation was responsi- 
ble for its inclusion without endorse- 
ment in the new form. 


Correct Wilkie Statement 


Harold M. Wilkie, Madison, Wis., at- 
torney, writes THE NATIONAL UNDER- 
WRITER that a story in the July 10 issue 





quoting him as representing E. M. 
Griggs, assistant general counsel of 


the National Board at Chicago, as being 
opposed to the agents licensing bill in 
Wisconsin, was incorrect. Mr. Wilkie 
who represents the American Mutual 
Alliance, says: “I made no such state- 
ment about Mr. Griggs. To the best of 
my knowledge Mr. Griggs never ap- 
peared one way or another in connec- 
tion with this bill. I have never repre- 
sented that he had either made such an 
appearance or authorized such an ap- 
pearance, and I never made any state- 
ment that Mr. Griggs either favored 
or was opposed to this proposed legisla- 
tion.” 





Loran Slaughter has been elected 
president of the Salina (Kan.) Insur- 
ance Board succeeding Glenn F. Mason. 
Frank V. Barbee was elected vice-presi- 
dent and Murl Richmond of Richmond 
& Glover renamed secretary-treasurer. 


The Andy Jones agency has opened a 
new office at 608 Railway Exchange 
ouilding, Denver. 
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America Sen adi 
30 Figures Shown 


Midyear figures of the America Fore 
companies were announced this week, 
Continental’s admitted assets June 30 
were $162,567,335, compared to $166, 
786,815 a year ago, and surplus to policy. 
holders was $104,993,190 against $120, 
911,883. 

Admitted assets of Fidelity-Phenix 
were $134,068,403 compared to $139,665, 
545 a year ago and policyholders surplus 
$86,680,549, against $102,849,512 last 
year. 

American Eagle assets were $36,189- 
825 compared to $35,989,316 last year, 
and policyholders surplus 
whereas last year the figure was $23- 
247,128. 


Niagara had admitted assets of $42,| 


657,472 against $43,452,207 
and policyholders surplus 
against $29,496,898 in 1946. 


last year, 
$24,986,264 





North Carolina Fire 
Causes $134,000 Loss 


MOREHEAD CITY, N. 
surance loss of approximately $134,000} 
resulted when the Copeland Canning & 
Freezing Company here was completely 
destroyed by fire. 

Approximately two-thirds of the dam- 
age resulted from the destruction of sez 
food stored in the buildings. Fow 
blasts and a high wind augmented the 
flames. Three buildings burned to the 
ground including an office, 


$21,348,146, 


C.—An in-| 
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plant, a freezing plant, and two storagé Commerce 


plants. 

Of the insurance, $85,000 was carried 
on buildings and equipment, $19,00( 
was in builder’s risk on another building 
partially constructed, and $30,000 on 
stock. The insurance 
several companies. 

A light rain preceded the fire and 
prevented neighboring houses from 
catching fire. 


was carried by 


Steele Returns to Coast 


C. S. Steele, former superintenden} 
of inland marine in the Pacific depart 
ment of Royal-Liverpool, who has beej 
in the east since 1944, 
San Francisco as superintendent of th 
metropolitan and agency department 
Mr. Steele was assistant marine mand 
ger in New York and was later exec 
utive regional manager of the southem 
department. 
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"Rd" Conference 
Speakers Announced 


a) 
@o 


n 


‘a Fore} (Commissioner Harrington of Massa- 
5 Week.) chusetts will be the dinner speaker at 
une 30) the annual meeting of the Insurance 
| $166-| Advertising Conference at West Den- 

Policy-) nis, Mass., Sept. 14-16. His topic will 
t $120-| be “What's ahead for insurance.” 

i ae Speakers at the two luncheons will be 
-Phenix} © D. McVay, president of Ohio Farm- 
39,665,-) ers. on “What’s Ahead for America,” 
surplus} and Walter Weir, head of Walter Weir, 
2 last! Tnc., advertising agency, “What's Ahead 

for Advertising.” 
36,189-} Several company sponsored movies 
st yeal,) will be shown and H. Paul Abbott, 
348,146) education director of North America, 
aS $23-| will discuss “Using Movies to Recruit 


- a., | Personnel.” 
ot $42-) Stanley F. Withe, manager of the 
t yeal) public relations department of Aetna 
986,264) Life, will speak on “Using Movies as a 
Public Relation Aid.” Fred Bremier, re- 
search expert of Curtis Publishing Co., 
is another speaker. There will be a ses- 
sion in which I. A. C. members will 
make recommendations to the execu- 
| tives of a mythical insurance group re- 





-An in} garding media and 1984 appropriations. 
$134,000) 

ining & 

pices) OSwWaNnsoNn Royal 


ve dam Ind. State Agent 


Fou, Robert Swanson has been named In- 
ited thé diana state agent for Royal Liverpool, 
| to the succeeding D. C. Baldwin, resigned. His 
a headquarters will be in the Chamber of 
storagé Commerce Building, Indianapolis. 

. He was for 10 years a_ special 
carried asent for Continental in Indiana, prior 
$19,0 to which he was for three years with 
building the Iowa Insurance Service Bureau. He 
VOY 8 is a graduate of Armour Institute of 
ried by Technology and during the war served 
; | three years in the navy with rank of lieu- 
ire ane tenant. 

; from 


Big Bank 
tena 2OSS in Maine 


= A substantial loss is expected to re- 
ail i sult under the bankers blanket bond 


jcarried by Maryland Casualty on De- 
sitors Trust Co. branch bank at Madi- 
Me. The branch 
r exet istrator placed in charge of his estate, 
if any. 

Accountants are now going over the 
}bank’s books to determine the extent of 
ithe shortage. Bank officials estimate 
$. 187 the loss at $500,000, but this is only a 

preliminary guess. Depositors Trust 
, has its headquarters at Augusta, Me. 





IH. C. Spencer Advanced 


Howard C. Spencer, formerly first 
deputy superintendent of New York, 
who has been general counsel of Home 
Life since 1941, has been elected vice- 
President and general counsel and a 
director of that company. 

As counsel to the liquidation bureau 
of the New York department, he played 
a major part in drafting the liquidation 
law, which proved so valuable in the 
30s. 


ICE 


cv. 160 Licenses Suspended 

The Pennsylvania public utility com- 
mission has suspended the certificates of 
Public convenience of about 160 bus 
and taxicab operators because of fail- 
ure to satisfy insurance requirements. 
The insurance of the operators formerly 
was in Keystone Mutual Casualty. 


Hi} 
ay] 
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7-s!|Adds to Houston Statf 


wore ow) ~=John H. Roberts has been appointed 


itutiows 


Marine manager, and William A. Daily 
fire manager at Houston for Atlantic 
)“utual and Centennial. 

David A. Floreen is manager of that 
office which supervises Texas and Lou- 
isiana. 

Mr. Roberts has recently been in 





,O. 










the agency business at Galveston and 
prior to that time spent some years with 
Home in the midwest. Mr. Daily was 
recently associated with Houston Fire 
& Casualty and prior to that time was 
a partner in the Coffman Daily general 
agency of Austin. 


Put Off D. C. Casualty 
Rating Bill Until 1948 


The District of Columbia Casualty 
rating bill has been put off until 1948 


HieNATIONAL UNDERWRITER 


by the Senate D. of C. committee. AI- 
though the bill had the support of vari- 
ous insurance interests, Superintendent 
Jordan wanted several clarifying and 
more workable amendments. 





Survey Insurance Costs 


The American Trucking Associations 
have started a countrywide survey of 
insurance costs of class one motor car- 
riers. The object is to see if insurance 
costs cannot be reduced. There are 
about 2,100 truck lines doing over $100,- 


7 


000 a year, which is the class one cate- 
gory 


Masters to Joliet Law Firm 


Frank H. Masters, Jr., formerly bond 
underwriter with Glens Falls Indem- 
nity in Chicago, has joined the Joliet 
law firm of Donovan, Bray & Gray. Mr. 
Masters has most recently been with 
the Chicago law firm of Vogel & Bunge. 
He has done considerable compensation 
and bond claim work for insurance com- 
panies. 





An advertisement similar to this appeared in SATURDAY EVENING POST, June 28 and NEWSWEEK, June 30 
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¢, Oreat American ©roup 


4. Insurance. Companies 


New Vork 


household and commercial insurance up to 
date. Call one of our 16,000 local agents, or 
your own broker, to learn about dependable 





Great American 
American National 


Massachusetts Fire & Marine 


GREAT 


of Insurance Companies 


Great American Indemnity 
County Fire 
North Carolina Home 


George Washington's inspection of the first American flag, 
which, according to legend, was made by Betsy Ross. (Pic- 
ture from the Beale Collection in the Modern Art Galleries.) 


Take action upon your resolve to bring your 


AMERICAN GROUP 





Great American Group protection. The Great 
American Group of Insurance Companies 
offers comprehensive coverage that embraces 
practically every form of insurance, except life: 





American Alliance 
Detroit Fire & Marine 


Rochester American 





x 75th ANNIVERSARY - 


GREAT AMERICAN 


INSURANCE COMPANY + 


1872-1947 xe 








50th ANNIVERSARY + AMERICAN ALLIANCE INSURANCE COMPANY «© 1897-1947 














NEW HAMPSHIRE PERSONALITIES 
sarah Josepha Hale 


Sarah Josepha Hale, author of “Mary 
Had A Little Lamb”, across whose editorial desk at 
GODEY’S LADY’S BOOK flowed the life of America 
for half a century was the motivating power of 
woman’s development in the 19th century. Born 
October 24, 1788, in Newport, New Hampshire, 
she originated more of today’s permanent institu- 
tions than any other woman. She was an early cham- 
pion of elementary education for girls, advocated 
women as teachers in public schools, helped or- 
ganize Vassar College, began the fight for the re- 
tention of property rights by married women, 
sent out the first women medical missionar- 
ies, and founded the first society for the ad- 
vancement of women’s wages, better working 
conditions, and reduction of child labor. 
Through her columns which were the “ar- 
biter of the parlor and the text book of the 
kitchen”, she was responsible for Thanks- 
giving as a national holiday, raised the 
money that finished Bunker Hill Monu- 
ment, first suggested public play- 
grounds, began the first day nursery, 
organized the Seaman’s Aid, and 
established the first Sailors’ Home. 
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Fotear on Deiter 
of Rutgers-Newark 


John C. Fetzer, who has been assist- 
lant professor of economics at Union 
College, Schenectady, has become pro- 
fessor of insurance at Rutgers Univer- 
sity of Newark, both of which institu- 
tions are now part of University of New 
| Jersey. He will do most of his teaching 
| at Newark, which is the business admin- 
istration school of the state university 
and which has developed insurance edu- 
| cation to a notable etxent. : 
A son of Wade Fetzer, chairman of 

| W. A. Alexander & Co., and brother of 
| Wade Fetzer, Jr., now president of that 
| prominent Chicago agency, Dr. Fetzer 
| was in the insurance business 15 years 
before entering the teaching field. He 
worked in the western department of 
America Fore group in Chicago and was 

secretary of the Alexanider organization 
|and in charge of its educational work. 
He became assistant to the president of 

College in Iowa in 1940 and 
completed his college work, not finished 
when he went into the insurance busi- 
ness, at University of Iowa. He re- 
ceived his Ph.D from the latter univer- 
sity in 1940, his dissertation being an 
| economic study of the city of Davenport, 
which was published by the chamber of 
commerce of that city and attracted 
much attention in the field of municipal 
planning. Before going to Union Col- 
lege last year, Dr. Fetzer taught econo- 








mics and insurance at University of 
Iowa. 
LAUER BECOMES A BROKER 

C. J. Lauer, who has been with the 


Bronson-Dennehy-Ulseth agency of Chi- 
cago since March, 1946, devoting part of 
his time in production and the rest in 
engineering work, has become a full 
time broker associated with the office. 
He was graduated from Armour Insti- 
tute’s “+ protection course and subse- 
quently had 19 years’ insurance experi- 
ence, with the Ohio Inspection Bureau, 
Marsh & McLennan, and then as chief 
engineer of the western P enemies of 
Fireman’s Fund. 


REVIEWS MARKET DILEMMA 


The Chicago “Tribune” July 18 had 
a prominent story on the financial page 
by William Clark on the fire insurance 
market dilemma. Mr. Clark said some 
are predicting that the recent strength 
in the stock market would encourage 
insurance companies to sell new stock, 
but others will attempt to ride out the 
squeeze with their capital structures and 
hope for a recession in property values 
and labor costs. 
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policy quota if he works at it hard| 
enough. 
He injected a sour note by quoting! 
the manager of the insurance depart. 
ment of one of the “big three” packing | St Px 
companies as accusing insurers of pe-| e 


nalizing all assured with high rates be- 
cause of large fire losses resulting from 
a few catastrophes. 


Up & 
Own 





DOERRIES WITH H BELT & RICKER 


James W. Doerries has joined Belt St. Paul 
& Ricker, newly organized Chicago in- f the ar 
surance advisory firm. He left the fishes wad 
Automobile to make this new connec-| -”.,° 


port show 
June 30 w 
crease of | 
holders’ su 
at $43,148, 


tion. Previously he was with the Cook 
County Inspection Bureau. He served 
in the last war in the air force. 


LECKNER LEAVES CRAWFORD & CO. 


ae ‘| The net 

C. W. Leckner, treasurer of the R. N.} months w 
Crawford & Co, agency of Chicago, | creased by 
which does a nationwide business in} 959614, ” 
special risks and London Lloyds cove-}| apout 43. 


ages, has resigned after being associated | g91_ 571,743 
with the agency about 17 years. Mr.Jjwas a net 
Leckner soon will announce his plans! The affil 
for the future. $11,978,293 

He started as office boy with Crum &} tg policyhe 
Forster in Chicago and the next year}795, Pren 
went with Crawford & Co. in the same} increase $1 
capacity. From 1933 to 1936 he was | derwriting 
fire underwriter in the office and then! 


until entering the army in 1943 was cas- D = 
ualty underwriter, and also office man- avic 


ager and assistant treasurer. 
Excelsio; 


Hosmer h 





London Has Open House 

LOS ANGELES—tThe southern Cali- 
fornia office of Phoenix of London held 
open heuse in its new quarters in here} , 
Honor guests were T. J. Irvine, U. S.) Hs gears 
manager; J. S. Sheppard, Pacific Coast) 7 
manager, and R. Allen Hickman, as- 
sistant Pacific Coast manager. 


Quincy Board Picnic 


The Quincy (IIl.) Board will hold its 
25th annual picnic Oct. 1 at Quincy 
Country Club. It is sending out invita- 


tions to company representatives hoping 
they will be present. 








Arthur Stanten, fidelity-surety man-} 
ager at the head office of London Guar-} 
antee, was a member of the crew of?David W. 
“Flight” in the Chicago-Mackinac sail- 
ing race this week. George E. Patter- 
son, surety manager for Travelers In-? 
demnity, sailed the race on “Tar Baby.” 

W. F. Sweazea, retired Chicago man-} parts of tl 
ager of North British & Mercantile, and} by Excelsi 
Mrs. Sweazea are now establishing their}ing depart 
home at Piedmont, Mo. They have jassistant wu 
been residing at Keniworth, III. | attention t 


j known in | 

David | 
Academy a 
mouth in 1 


Cincinnati A. & H. Underwriters | ing, and al 
Assn. held a picnic at Summit Hills | _ He enter 
Country Club, Fort Mitchell, Ky. Fol- fing four 
lowing an afternoon of golf, baseball | Pacific are 
and swimming contests, a sior in Mz 


dinner was } 
served and prizes were awarded. 
Miss Esther Brown is new president of | 


underwrite: 















Mr. Clark said the situation has not the Insurance Women’s Assn. of Port- Konz Gx 
yet reached the point where an indus- land, Ore. Miss Augusta Richter is vice 

try, or where an assured, who is an eoers ide Menta Wied «od Wie trea-| “ne Am 

obviously good risk, cannot attain a Jarva, secretaries. Konz o 
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NEWS OF THE COMPANIES 





' 

hard } 
uoting | 
lepart- : 
acking | Pp l P 
acking) St, Paul Premiums 
es be- oO Id 

¢ * 
: from Up 43%: Holds 
ee |Own on Surplus 

26 se . . . 
1 Belt St. Paul Fire & Marine, which is one 
SO l-} of the very few companies that pub- 
it the lishes midyear figures, in its latest re- 
onnec- | nort shows that assets at market value 
Cook June 30 were $78,536,057, which is an in- 
served | crease of just about $4 million. Policy- 

holders’ surplus was virtually unchanged 

& Co, | at $43,148,914, . 
a The net premiums written for the six 
R. N.} months went ahead sharply and_ in- 
11CAQ0, } creased by $5,716,275 and totaled $18,- 
ess i} 959,614. The percentage increase was 
cOve-} about 43. The premium reserve was 
ciated | g91,571,743, increase $2,407,968. There 


Mr.| was a net underwriting loss of $215,625. 
plans’ The affiliated Mercury reports assets 
$11,978,293, increase $1,195,159; surplus 
rum &} to policyholders $4,507,007, increase $76,- 
t year}705. Premiums writtea were $4,044,438, 
> Same} increase $1,195,552. There was a net un- 
e was | derwriting loss of $55,783. 
1 then 
AS Cas- 


*|David Hosmer Now 
Underwriting Head 


1 Cali-| Excelsior has appointed David W. 
= hell Hosmer head of the underwriting de- 
 here.} . partment. He suc- 
U. § ceeds Phi lip J. 
Coal Koch, who retired 
a. a two months ago 
F after having been 


the head for about 
22 years. 





Mr. Hosmer is 
old its the son of Robert 
Juincy C. Hosmer, St. 
invita- former president of 
1oping Excelsior and a 

member of its 

: board. The Hos- 

man-§ mer family for sev- 

Guar-} : eral generations 

ew of David W. Hosmer has been wel 
C sail-| known in the insurance business. 

atter- David Hosmer attended Deerfield 


rs In-? Academy and was graduated from Dart- 
Baby."| mouth in 1938. He traveled to various 
, man-| parts of the world, and was employed 
e, andjby Excelsior in 1939 in the underwrit- 
x their}ing department where he became an 
have) assistant underwriter and devoted some 
attention to inland marine underwrit- 
writers | ing, and also engaged in field work. 
Hills} He entered the service in 1942, serv- 
Fol-fing four years in the European and 
aseball | Pacific areas, then returned to Excel- 
r was } S1Or in May, 1946, becoming assistant 
underwriter. 
lent of | ‘= 
Pert-' Konz Goes with American 


s vice- 
: irete| _The American has appointed George 
‘ K. Konz of Madison, N. J., in the pub- 
jlic relations department associated with 
| John N. Cosgrove, director. A native 
j of Cleveland, Mr. Konz after graduat- 
mg from Ohio Wesleyan University 
,and Western Reserve University law 
school, went to St. Louis with General 
! Electric. He was transferred east in 
} 1936, and in 1942 joined National Union 
} Radio Corp. assistant advertising 
jand sales promotion manager. 









as 






} —— 
Trickey Assistant Secretary 
H. R. Trickey, who has been with 
St. Paul F. & M. since 1919, has been 
j elected assistant secretary. He was in 
the field for 17 years, as special agent 
in Virginia and since 1932 state agent 
in Tennessee. Since last fall he has 
been at the home office. 


| aegis 
| Form New Mont. Company 

HELENA, MONT. — Articles of in- 
COrporation for Western States Insur- 
ance Co. have been filed with the 
retary of state. 

_ The company is capitalized at $200,000. 
Directors are Dotson, A. W. 










sec- 









XUM 


3acon and N. E. Flaherty, all of Helena. 
Messrs. Dotson and Bacon are with the 
H. S. Dotson general agency and Mr. 
Flaherty has been deputy insurance 
commissioner. 


Rhode Island Leaves Minn. 


Rhode Island is withdrawing from 
Minnesota effective July 31. In a letter 
to Commissioner Johnson the manage- 
ment states that this was done because 
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in view of the nation-wide increase in 
volume of premiums caused by inflated 
values, in order to keep business in pro- 
portion to resources, it is necessary to 
limit writings wherever there is an in- 
adequate underwriting spread or in- 
adequate margin of profit. Rhode Island 
has not made any money in Minnesota 
and could not expect to do so without 
a state agent and underwriting super- 
visor. Such expense would not be justi- 
fied. The affiliated William Penn has 
also left Minnesota. 





Sterling Fire of Cobleskill, ey See 


been admitted to Ohio. 
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Aetna Opens Ocean Marine 
Office in Western Dept. 


\n ocean marine service office has 
been opened by Aetna group in the In- 
surance Exchange building, Chicago. 
H. A. Gunnerod, marine superintendent, 
is in charge and will supervise under- 
writing of ocean cargo and yacht busi- 
ness for the western department. Mr. 
Gunnerod also will assist in the servic- 
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The Gulf Agent Says: 


“IT'S A 
PLEASURE 

TO WRITE 
GULF. THEY'RE 
FINE FOLKS” 
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THE LONDON & LANCASHIRE 
INSURANCE COMPANY, LTD. 


ORIENT INSURANCE COMPANY 


LAW UNION & ROCK 
INSURANCE COMPANY, LTD. 


SAFEGUARD 
INSURANCE COMPANY 


ENGLISH AMERICAN 
UNDERWRITERS AGENCY 


STANDARD MARINE 
INSURANCE COMPANY, LTD. (Fire Dept.) 


LONDON & LANCASHIRE INDEMNITY 
COMPANY OF AMERICA 





Eastern Department 
20 Trinity St. 
Hartford, Connecticut 


Pacific Department 
332 Pine St. 
San Francisco, Cal. 


Western Department 
223 W. Jackson Blvd. 
Chicago, Illinois 





For Over Fifty Years Good Friends of Local Agents 























ing of ocean marine and yacht business 
for Cook county agents and brokers. 





Hull Syndicate Pays 
$294,555 on “Monarch” 


NEW YORK—The American Hull 
Syndicate paid $294,555, its full partici- 
pation in the coverage on the “Monarch 
of Bermuda,” destroyed by fire in a 
British drydock. Other coverage was 
provided by London Lloyds and British 
companies. She was a total loss with 
only her engines salvageable. Insurers 
paid a loss of about $4™% million. 


War Risk Still a Wise Buy 


The American Institute of 
Underwriters commenting on a_ story 
in the New York “Times,” notes that 
war risk insurance is still a wise invest- 
ment for shippers. The “Times” story 
says the coast guard last week located 
a floating mine off Cape May, N. J., 
from the first world war. The mine 
was filled with 1,200 pounds of TNT 
and when blown up by a demolitions 
unit was reported to have shaken an area 
of 20 square miles. 

The Institute states that 270 vessels 
have struck mines since the end of the 
war in 1945. 


FIELD 
Blinn Succeeds Barr in 


Nebraska for Hanover 


T. P. Blinn has been appointed state 
agent in Nebraska for Hanover to suc- 
ceed Wayne Barr, who has been trans- 
ferred to the Michigan field. 

Mr. Blinn is a native of Nebraska and 
a graduate of Omaha University. He is 
a veteran of the the navy air corps dur- 
ing the war and has had insurance ex- 
perience with the Nebraska Inspection 
Bureau. His headquarters will be in the 
Omaha Loan building, Omaha. 
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Jones Special in W. Va. 


Providence Washington has appointed 
Stephen C. Jones special agent, super- 
vising West Virginia. He has been 
with the company since 1938. He suc- 
ceeds Special Agent R. H. Chace, who 
was taken ill and is recuperating. 

Prior to transfer to West Virginia 
Mr. Jones was one of the company’s 
special agents in Rhode Island. His 
headquarters will be at Charleston. 





McGinn Arizona State Agent 


Lee J. McGinn has been appointed 
state agent of Royal-Liverpool in Ari- 
zona with headquarters in Phoenix. He 
has been in the Oakland-East Bay ter- 
ritory and will be succeeded there by 
FE. Marshall Peterson, who has _ been 
with the companies for 10 years in 
Michigan and other midwestern states. 





Deese with Local Agency 
_W. P. Deese, formerly Tennessee spe- 
cial agent of Fire Association, has 
joined the C. M. Hunt Co. agency of 
Nashville, as assistant manager. 


Fresno Puddle Stages Party 


The Fresno puddle of San Francisco 
Blue Goose is holding its mid-summer 
stag party July 25. Elmo Tibbetts, 
Employers group; Robert Eaton, Na- 
tional Automobile Club, and Fritz Car- 
penter, Commercial Union, make up 
the committee on arrangements. 


McOrmond in Pa. Field 


Phoenix of Connecticut has appointed 
Raymond R. McOrmond, Jr., special 
agent to assist State Agent John V. 
Down in eastern Pennsylvania. Mr. 
McOrmond succeeds C. S. Tracy, who 
is being transferred at his request to the 
Pacific Coast department. 

Mr. McOrmond was with Phoenix 
prior to the war and now he joins the 
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WANT ADS 








/ OPPORTUNITY 


FOR 


EXPERIENCED FIRE & CASUALTY 


INSURANCE SALESMAN 


@ Experienced insurance salesman with 
proven sales record wanted to oper- 
ate and manage new general insur- 
ance agency located in down-state 
Illinois. A real opportunity offering 
a brilliant future for a top-notch man. 
Give complete facts and personal his- 
tory for interview. Replies held in 
confidence. 


Box M-72, c/o National Underwriter, i 
i 175 W. Jackson Blvd., Chicago 4, Ill. J) 








WANTED — SPECIAL AGENT 
TO TRAVEL VIRGINIA 

FOR STOCK INSURANCE GENERAL 

AGENCY | 


Excellent opportunity for right man with 
knowledge of insurance conditions in Vir- 
ginia. The position will consist of traveling 
and office management with splendid op- 
portunity for advancement. Salary com- 
mensurate with experience. Reply held 
strictly confidential and should be addressed || 
to M-61, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 

















WANTED: SOLICITOR 

An opportunity awaits a young man in a prominent local 
agency in a medium sized town in Northern Iilinois. 
Qualifications: Honesty, ambition, personality, inteili- 
gence—knowledge of business secondary. Straight salary. 
Work consists of selling, soliciting renewals, myriad 
other agency activities. Write giving qualifications in- 
cluding health and starting salary expected. 

M-47, The National Underwriter, 175 W. Jackson Blvd,,| 
Chicago 4, Illinois. 














Wanted experienced rate man by midwest In- 
surance Department. Write giving full details 
as to experience, etc. Good salary for right 
man. Address M-57. The National Underwriter, 
175 West Jackson Boulevard, Chicago 4, Illinois. 
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Louisiana local insurance agency wants as 
office manager, familiar with both casualty and | 
fire lines. Must be able to complete insurance | 
surveys and handle all office details. Attractive 
salary and share of profits. Housing can be 
arranged. Replies strictly confidential. Address 
M-68, The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 











AUTOMOBILE UNDERWRITER 


Splendid opportunity in Chicago branch ~ 
for young man with some underwriting experi- 
ence. Apply E. H. Opderbecke, Employers 
Group, 175 W. Jackson Blvd., Chicago 4, Ill. 














WANTED 


Insurance Broker has opening for woman who 
has initiative and ability to handle General} 
Insurance detail, Group Hospital Claims and 
keep a small set of books. Address M-70, The | 
National Underwriter, 175 W. Jackson Blvd. 
Chicago 4, Illinois. | 








LEADING VERMONT REAL ESTATE BROKER 
desires to represent a strong MUTUAL FIRE 
INS. CO. Best of references. Address Box No. 
M-71, c/o National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 











AVAILABLE IN CHICAGO | 
BOOKKEEPER-ACCOUNTANT 
INSURANCE EXPERIENCE 
Address M-73, The National Underwriter | 
166 W. Jackson Boulevard. Chicago 4, Illinos 
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FIELD MAN WANTED 
For Wisconsin 
Excellent ge with established stock | 
company. tate qualifications and salary 
desired. Replies confidential. N-55, The 
National Underwriter, 99 John Street, New 
York 7. New York. 
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} company after four years in the army 
| air corps. His headquarters will be in 
the Insurance Exchange, Philadelphia. 


| Dunning Ore. State Agent 


Stanley Dunning has been appointed 
state agent in Oregon for Royal-Liver- 
pool, assisting State Agent M. F. Pen- 
field. He has been with the group 10 
years, most of the time in Ohio. 

J. H. Reid, who has been covering 

| northern California for Royal-Liverpool, 
has been transferred to North Carolina. 
He requested a transfer to eastern ter- 
ritory. 


G. S. Whitford, Sr., Retires 


George S. Whitford, Sr., state agent of 
| Standart, Main & Brewster general 
agency of Denver, is retiring Oct. 1. He 
has been traveling in the mountain field 
since 1906. He formerly traveled for 
Niagara Fire. His son, George S. Whit- 
‘ford, Jr., resides in Chicago, and is spe- 

cial agent for Fire Association. 


| Ind. Blue Goose Has Picnic 


The Indiana Blue Goose had a picnic 
at Greenfield, Ind., sponsored by the 








pond’s auxiliary. About 80 attended. 
The entertainment included baseball, 
horseshoes. The “Midgets” won the 
baseball game over the “Giants”—10 to 
6. Homer G. Meek, London Assurance, . 
and Harold A. Stevens, Security of New 
Haven, survived as umpires. 

Revises L. I. Field | 
: The North British group has ap- 
pointed Paul J. Mayer, Jr. special agent 


for Nassau and Suffolk counties, suc- 
| ceeding Special Agent Edwin H. Place. 

Mr. Place will resume his active 
duties as field man in Queens and Rich- 
mond counties. 

Mr. Mayer has been associated with 
the group for more than 15 years, lat- 
terly as inspector serving in Nassau and 
Suffolk counties. He will make his head- 
quarters with Mr. Place at 161-19 Ja- 
maica avemue, Jamaica, N. Y. 








Business Conditions Need 
to Be Watched Closely 


While almost all insurance agencies 
are in good financial condition, because 
of the large amount of business being 
handled, there are some features that 
;need to be watched by companies, ac- 
cording to insurance credit men. For 
instance, 61% of the commercial failures 
last year came in the first three months 
|ot the year. This was due largely to 
the number of inexperienced men get- 
ting into business. Many were ex- 
service men. They did not have suffi- 
cient capital nor were they seasoned 
| business men. They could not make the 


grade and hence passed out through 
bankruptcy. 
Others started in business with in- 


lsufficient funds, thinking that the war 
situation would continue, but they did 
jnot see the signs in the stars. Then 
|there were a number of businesses 
Started that depended entirely on war 
conditions. 

There are some lines now that are 
having hard sledding, such as women’s 
wear, due to the fact that women are 
not purchasing as they have in the past 
because they consider the prices too 
high. Then there are large stocks of 
liquor on hand and they are not moving. 
Companies are studying the general 
j business field in taking out those groups 
that are not roseate. As a rule, agents 
are meeting their obligations 
there happens to be a failure of a large 





unless | 


industry or plant in their locality which | 


cripples a number of policyholders so 
they cannot remit for their. insurance. 








|| Insurance Advisers, Consultants 
Managers, Engineers 


BELT and RICKER 
330 So. Wells St. Chicago 











Guardian Life Names Ware 

A. E. Ware, local agent at Nampa, 
Ida., for 15 years, has been appointed 
manager there for Guardian Life. Mr. 
Ware was the first president of the 
Nampa Assn. of Insurance Agents and 
a former executive committee member 
of the Idaho association. He is a grad- 
uate of Whitman College. 


Fete Louisville Graduates 

LOUISVILLE—Twenty-eight grad- 
uating students out of an original class 
of 58, were guests of Louisville Board of 
Fire Underwriters at a luncheon 
sion. This was the N.A.I.A. 100-hour 
course of which George G. Gibson, Jr., 
state agent London & Lancashire, was 
director. S. G. Thompson, president 
Louisville Board, presided. 


ses- 


Tells of German Setup 


Col. Robert E. Chamberlin who was 
officer in command of setting up the 
safety program for American occupied 
Germany, addressed Mutual Insurance 
Assn. of Cleveland at a luncheon meet- 
ing there. Special guests were Safety 
Director William F. Smith of Cleve- 
land; Fire Chief James E. Granger, and 
Chief Emmett Byrne and Captain John 


| FieNATIONAL UNDERWRITER 


Benk of the Cleveland fire department. 

H. W. Stoker, Employers Mutual Lia- 
bility, presided and G. A. Tetley, Lum- 
bermen’s Mutual Insurance Agency, the 
program chairman, introduced the 
speaker. 

Col. Chamberlin said that if the same 
kind of cooperation could be obtained 
in America that he got in Germany the 
fire loss ratio would be much lower. 


. ° 
Mericle Starts Service 

GRAND RAPIDS — T. P. Mericle 
has formed a safety service here spe- 
cializing in fire protection and preven- 
tion. It offers free survey, inspection, 
consultation, training, repair and main- 
tenance service and handles _ safety 
equipment. E. J. Mellen, former man- 
ager and engineer, safety division West 
Michigan Motors, is associated in an 
engineering capacity. 


Barnum L. Colton, vice-president Na- 
tional Savings & Trust Co., has been 
elected a director of Firemen’s of Wash- 
ington, succeeding James M. Wood- 
ward. 

Herbert M. Cunningham has resigned 
as special agent for the United Pacific 
and has become a partner in the Ed- 
ward D. Head agency of Seattle. 
agency has taken larger offices in 

Dexter Horton building. 


ll 


Conduct Sixth School 


Thirty-three veterans and new agents 
were enrolled in the sixth semi-annual 
school held at Columbus by Buckeye 
Union Casualty and Buckeye Union Fire 
for four days. There was study and dis- 
cussion of forms and rating procedures 
on automobile, public liability, burglary, 
plate glass, fire and allied lines and in- 
land marine insurance written by the two 
companies. John A. Dodd, Jr., assistant 
secretary Buckeye Union Fire, led the 
discussion of fire and allied lines, and S. 
W. Schellenger, superintendent of agen- 
cies, the casualty instruction. Attending 
were veterans and new agents from 
Ohio, Michigan, Indiana, Pennsylvania, 
West Virginia and Kentucky. 


Shingledecker to Mill Mutuals 

L. E. Shingledecker, safety director 
for National Supply Co., Springfield, O.., 
has resigned to join the Mill Mutuals’ 
Ohio department where he will organize 
industrial fire brigades in the larger 
plants insured by the companies. 

Mr. Shingledecker was the first presi- 
dent of the Industrial Fire Chiefs Assn., 
and has been active for many years in 
fire prevention activities. 
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, Nothing like 
KNOWING THE ANSWERS 


“Would you be flustered if you could not 
answer a question about the product you sell? 
Of course you would. 


“T have been helped so many times by the 


Group’s TRUE-FALSE 


SERIES that I consider it indispensable in 
testing myself on the various types of insur- 


See if you know the answers. Knowing the 
answers may save you embarrassment—and 


If you would like to test yourself, 


sample copies are available. 


WILLIAM STREET, 
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~ BDITORIAL COMMENT - 





Implication of Approbation 


The fact that extension of the federal 
insurance moratorium originated exclu- 
sively within the halls of Congress, and 
that this proposal has evoked no debate 
is a sign, we think, that there is in Wash- 
ington today no subterranean purpose to 
federalize the regulation of the business. 
If any such design were being seriously 
harbored, this would have been the time 
for it to have become apparent. Sena- 
tors McCarran and Wiley, who are seck- 
ing the extension, indicated that one 
reason they desire it is to ward off the 
possibility of a cry for immediate federal 
action of some kind come Jan, 1, 1948, 
on the ground that in this or that re- 
spect, the states had failed to assume 
the positive regulation that PL 15 called 
for. There was in Congress no charge 
that the states or industry have not 
tackled the job earnestly and in good 
faith. What has been said and done at 


Washington at this time, indeed, carries 
an implication of approbation of state 
and industry procedure. 

That congressional leaders should in- 
sist upon an extension of the deadline, 
without being requested to do so, 
compliment to the states and the indus- 
try. It apparently reflects the convic- 
tion of those leaders that a Herculean 
task was tackled with the utmost dili- 
gence and that Congress should be care- 
ful to see that what has been accom- 
plished is not impulsively upset. 

It is a comfort to be able to feel that 
insurance stands so well at Washington, 
that there was no one on Capitol Hill 
that felt impelled to make an issue of an 
insurance legislative situation. That 
may be taken to indicate that the politi- 
cians feel there is no political capital to 
be made from agitating kind 
of an insurance issue today. 


is a 


any 


Economics Society Proves Worth 


An institution that has proved its 
worth and that, as it turns out, 
up in good time is Insurance Economics 
Society. When this project was first 
considered, a good many had misgiv- 
ings, fearing that it might do more harm 
than good; 


was set 


that its motives might be im- 
pugned by the opposition and the insur- 
ance influence in the field of social leg- 
islation actually weakened. At that time, 
of course, the political atmosphere was 
socialistically 
that the 

Economics 


surcharged, and some felt 


causes for which Insurance 
Society 
crusade might more 
vanced with an 
frontal. 
However, the 
conceived the society is 
E. H. O’Connor, the director, 
oped an encyclopedic knowledge of 
facts, personalities 
political aspects of operations of 


were expected to 


successfully be ad- 


attack that was less 
those who 
apparent. 
has devel- 


wisdom oi 
now 


issues, trends, and 


State 


and federal social benefit plans and pro- 
posals. He has a vast amount of ma- 
terial at the tip of his tongue. He is a 
fighter and his attack is always based on 
knowledge. He has not relied on stereo- 
typed free enterprise bugle calls, but has 
gotten to the bottom of things. With 
his own people he undoubtedly 
curbed impulses to take an injudicious 
or short-sighted stand. 
a blind standpatter. 
Insurance Economics Society has be- 
come a storehouse of information in the 
realm of state 
and proposals. 
done 


has 


He has not been 


insurance developments 
The work that has been 
here has enabled the industry to 
put its best foot forward legislatively and 
in public relations activity. The 
problem in its larger aspects and in min- 
ute detail has been illuminated by Insur- 
ance Economics Society. It fully 
serves the right to the “Econom- 
ics” in its title. 


whole 


de- 
word 


On Behalf of Seat Squirmers 


“A man should make a speech because 
he has something to say and not because 


he has to say something.” In this man- 


ner a well known professor of speech 


should be the credo of 
The fact that he 
say something is not always the 


enunciates what 
has to 
fault of 


num- 


every speaker. 


the speaker. In recent years, the 


ber of insurance meetings calling for 


speakers has increased greatly and the 


gram committee are forced to take the 
rostrum or other unfortunates are blud- 


geoned into filling the gap by moving 
their mouths. Obviously, any meeting 
which calls for speeches of this sort 


should be called off before it starts. 


Of course, there are many insurance 


who actually do have some- 
thing worthwhile to contribute, but too 


many of them make their point and then 


speakers 


a very bad speech doesn’t seem nearly 
so bad if it is short. Every speaker has an 
obligation to say what he has to say as 
efficiently as possible to give others a 
chance to speak. Despite this, the insur- 
ance program is rare that moves along on 
schedule, and this inconveniences both 
speakers and audience. Look at it this way 
—a speaker who addresses 100 persons 
for one hour is actually using up 100 
If he really has nothing to 
he has wasted all that irreplaceable 
time. If his message is valuable, then 
the man-hours are put to good use. 

on the part of the speaker 
isn't the only reason why a speech may 
be valueless. Many a speaker has some- 
thing important to say, but he has failed 
to organize his material in an effective 
way. This is especially true in the so- 
called extemporaneous speech, where 
the speaker does not read an address or 
memorize one, but speaks from a skele- 
tal outline. Far too many, in making 
this type of speech, trust their own abil- 
ity to think on their feet without an 
outline. It takes an experienced, cool 
and quick thinking man to make a spon- 
taneous speech with no guide whatever 
to follow. 

The outline or- written speech should 
be constructed to drive the main point 
home. The real purpose of most speech 
making is not to display  oratorical 
powers, or fancy, formal language, or to 


man-hours. 
Say, 


Vacuity 


crack jokes. The purpose is to commu- 
nicate, to get ideas across. Speakers who 
attempt to be funny at great length us- 
ually wind up being tedious and miss} 
their point. This is particularly notice- | 
able in the after dinner variety of speak- 
ing. 

Then, again, many a speaker has failed 
to get across a message of intrinsie! 
worth because his speaking technique is | 
so poor. Perhaps he mumbled and! 
could not be heard, or delivered his re- 
marks in a monotonous sing-song fash- 
ion, or he failed to look at his audience 
to make his appeal direct. These faults| 
are very often apparent in those who | 
read papers at insurance meetings. 
Reading a prepared paper is admittedly 
difficult, but even the most complicated 
and technical paper can be made inter-| 
esting if the speaker will make himself 
heard and will be direct, that is if he! 
will look at the audience occasionally, | 
and will vary his voice pitch. No one 
expects an actuary, for instance, to be 
a great spell-binder, but the audience 
does expect that he will read what na 
has to say in a positive, audible and al 
terested manner. 

Oratory is out of fashion, speaking to- 
day is merely a matter of adding a little 
force to the ordinary conversational 
manner and shaping the material to be 
treated in the most direct, informative] 
and economical way. | 


| 





Knowledge Is the Real Great Power | 


Insurance salesmen have discovered that 
today there is a demand on part of the 
public for far more knowledge regard- 
ing their coverage than in the past. The 
buyer of insurance, whatever kind it 
realizes at once if he is dealing 
with a master. One who understands 
subject, who has comprehensive 
knowledge and can fit the contract to 
the individual needs of the purchaser. 
In the old days selling was done by 
sheer personality or by back slapping 


may be, 


his 


methods. 


Insurance has become more intricate, 
The purchaser desires to know exactly| 
what he is buying and how it will solve, 
his problems. The salesmen who are| 
students are making great progress. 
They are not content with knowing 
simply what they have learned in the 
past but they desire to continue to 
learn. They are taking courses in insur: 
ance. They are buying special services| 
They realize that the time and money 
spent in better preparation is capital 
well invested. 








PERSONAL SIDE OF THE BUSINESS | 





J. K. Battershill, 
Swiss Reinsurance, 
rado -vacation, his 
at Woodcliff. 


Dwight H. Ingram of the ¢ 


U. S. manager of 
is enjoying a Colo- 
headquarters being 


Chicago lo- 


cal agency of Griffin, Ingram & Pfaff 
has returned from an automobile trip 
with his family through Montana and 


other western sections. 

Harold Carlson, for many years in the 
rating department of the Cook County 
Inspection Bureau, has just become the 
father of his second daughter. 


H. V. Godbold of Richmond has just 


celebrated his He also 


H. V. Godbold & Co., he retired last 
year, turning his business over to his 
son, H. V., Jr, who was in service fot| 
several years and became vice-president 
of the agency after his discharge. Mr. 
Godbold was active in the insurance 
business for more than 50 years. His 
first connection was with a general 
agency in Atlanta. 


Charles C. Louderback, local agent of 
Stanley, Va., has been renominated for, 
the Virginia house of delegates. He is 
a wheelhorse of that body and _ hay 
long served as chairman of the appro} 
priations committee. 








problem of getting enough speakers for destroy the desired effect by talking on - : ‘5th birthday. I 

NE i ie : , a F . celebrated his 40th wedding anniversary Bryant Lawton, Central City, Ky., lo} 

each meeting is a real one. It’s obvious and on. Brevity is as much the soul of the same day. For many years active cal agent, a former officer of the Ken 

many times that members of the pro- speech making as it is of wit. Even jn the local agency business as head of tucky Assn. of Insurance Agents, i 
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state finance chairman for the company 
of John F. Williams for the Republican 
nomination for governor of Kentucky. 


William G. Child, assistant manager 
for Canada of Great American, has been 
elected president of the Insurance In- 
stitute of Montreal. 


DEATHS” 





Clarence M. Liggett, 71, local agent 
at Carlisle, Pa., for 54 years, died of a 
heart attack in his office. 

Mrs. Madeleine Petritz Bronson, 54, 
wife of Roger Bronson, member of the 
class 1 agency of Bronson-Denehy-UI- 
seth, Chicago, died at Passavant hospi- 
tal. Mr. Bronson is chairman of the 
Illinois Lloyds Brokers Assn. 


Hugh Thomas, prominent local agent 
of Moline who had been in the business 
there for 40 years, died at the age of 70 
after an illness of several months fol- 
lowing a fall. He was born April 21, 
1877, at Wilshore, O., and was married 
in 1898 at Ansonia, O., to Dora Camp- 
bell who died in 1905. His local agency 
was sold earlier this month to W. H. 
Efflandt. 

Mr. Thomas was a Shriner and the 
services were conducted in Scottish Rite 
Cathedral at Moline. 

Joseph L. Lacher, 39, assistant fire 
tf the New York office of 
North America, died at his home in 
Boonton, N. J. He joined North Amer- 
ica in 1945 in the fire underwriting de- 
partment at the head office, transferring 
to New York last year. Previously, he 
had been with the Allegheny Board of 
Fire Underwriters, Fireman’s Fund and 
Manufacturers Casualty. 

John H. Mott, retired independent ad- 
juster of New York City, died at the 
age of 84. At one time he was special 
but had been in 


the independent adjusting field for some 


years. 


eHINT TO AGENTSe 


Distribution pipelines are filling 
fast. Be ready for the flood of 
household appliance business 
which will soon reach your 


markets. 


Inquire about our special Install- 
ment Sales Floater. 


Our fieldmen can assist you to 
write a profitable volume of this 
form of insurance. 


New York Underwriters Insurance Company 


Ninety John Street 





Clifton. w. McNeill Is 
Starting Boston Agency 


the resignation of 
2nd vice-president 
of Union Mutual 
Life, has been 
made by President 
Rolland E. Irish. 
Mr. McNeill will 
establish his own 
agency in Boston 
within a few weeks. 


Announcement of 
Clifton W. 


McNeill, 


Great grandson 
of the founder of 
one of the first 
sickness and acci- 


dent companies in 


} Se the country, Mr. 
Cc. W. MeNeill McNeill is a_ vet- 
eran of 17 years 


administrative and sales experience in 
the business. He has served as the 
operating head of the sickness and acci- 
dent department of the Union Mutual 
since 1940 when that company reinsured 
the business of Massachusetts Accident. 
Mr. McNeill has served as a member 
of the executive, agency management 
and membership committees of Health 
& Accident Underwriters Conference. 


Arrange Program for 
Insurance Counsel Parley 


The program has been completed for 
the annual meeting of International 
Assn. of Insurance Counsel at Mon- 
mouth Hotel, Spring Lake Beach, N. J., 
starting Sept. 3. At the first session 
President E. A. Roberts of Fndelity Mu- 
tual Life will give an address, “The 
Brass Ring,” and Wayne Ely of St. 
Louis will present a paper “Nuisances.” 
There will be reports from officers and 
committee chairmen. 

The next morning there will be sev- 
eral open forums. “Oral Argument in 
the Appellate Court” is the subject of 
one forum over which C. M. Horn of 
Cleveland will preside. Participants will 


New York 








be W. E. Knepper of Columbus; Joseph 
~ A ana of Chicago; Lionel P. Kris- 
teller of Newark and E. W. Romer ot 
Chicago. 

Fletcher B. Coleman of State Farm 
Mutual Automobile will preside over the 
forum on automobile law and he will 
also give a discussion on drive other 
other car and other insurance provisions 
in the automoble policy. Allen Whit- 
field of Des Moines will talk on rights of 
insurer when assured has demanded that 
insurer pay policy limits, and John A. 
Kluwin of Milwaukee will speak on med- 
ical payments coverage. 

F 3etts of Los Angeles will lead 
the forum on aviation insurance and H. 
H. E. Plaine of the U. S. Department of 
Justice will give a talk on state aviation 
legislation. Lowell White of Denver 
will speak on “Trespass and Nuisance 
as Related to Future Development of 
Aviation.” 

The banquet comes that evening and 
at the session the next morning Charles 
Tucker will speak on communism and 
Robert P. Hobson of Louisville will 
give an address “Liability for Fire and 
Explosion Following Accident.” 





Meyer Now Pearl-American 
Chief Fire Underwriter 


C. C. Meyer, Jr., state agent for 
Pearl-American group in western New 
York with headquarters at Buffalo, has 


been promoted to chief fire underwriter 
of the eastern department and will 
shortly take up duties at the home office 


in New York. 

Mr. Meyer will round out 40 years in 
the fire insurance business Sept. 1, hav- 
ing started his insurance career with 
Sun in 1907. After 11 years in the 
home office of that company he went 
into the New York field where he 


served several companies as state agent. 

A successor to Mr. Meyer in the 
western New York field has not yet 
been announced. 


Humphrey to L. A. Post 


LOS ANGELES—J. B. Humphrey 
has been named supervisor of the lia- 
bility department of the American-Asso- 
ciated companies here. He was born 
in London and started there as an agent 
of Prudential. In 1928 he went to 
Toronto as a claim adjuster and joined 
American Automobile there in that 
capacity in 1934. He was transferred 
to the home office in 1939, in the under- 
writing department. In 1941 he was 
transferred to Los Angeles office and 
later to a senior underwriting position 
at Portland, Ore. 

He served in the British army in the 
recent war and after retur1 ling to this 
country was a senior underwriter at the 
home office. 

R. B. Innis Incorporates 

The Ralph B. Innis agency of Kansas 
City has been incorporated, the title 
being the Innis Corporation. Mr. Innis 
started a local agency at St. Joseph, Mo., 
in 1914, moved to Kansas City in 1922 


and established his first agency there in 


1924. The incorporation was decided 
upon for security reasons. 

Mr. Innis is president; Mendel] My- 
ers, vice-president; Helen L. Meiners, 
secretary and treasurer; Miss Georgia 
McManima, assistant secretary, and 


Miss Lois C. 
Mr. Innis 


Eagan, assistant treasurer. 
has represented Mercantile, 
Zurich and Preferred Accident since 
1914. He is mid-continent manager for 
the inland marine department of Switz- 
erland General. He also represents 
Aetna Fire, Central Fire and Century 
Indemnity. 


° " 
Big Loss at Minot 

The explosion of a gasoline service 
station at Minot, N. D., this week caus- 
ing the loss of two large buildings and 
threatening at one time to extend itself 
throughout the town called attention to 
the fact that explosions of this character 
and gasoline tanks are increasing in 
number and causing considerable loss. 
The losses are usually due to careless 
smokers throwing cigarettes around. 
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U. 5. May Sue on 
Bond Involving 
Congress Shortage 


Cumulative Liability Is 
Question; N. J. Case 
May Settle Matter 


By H. C. HALLAM 


WASHINGTON—The justice depart- 
ment has referred to the U. S. attorney’s 
office here the question whether to file 
suit against National Surety, which 
bonded several former employes of the 
house sergeant-at-arms office, in an at- 
tempt to recover much of the $83,879 
shortage in that office which occurred 
during the incumbency there of Ken- 
neth Romney, former sergeant-at-arms. 

No such suit has been filed and it is 
believed action on this matter is being 
delayed pending determination of a 
New Jersey case involving a U. S. F. & 
G. bond on a postmaster, which is ex- 
pected to be appealed to the U. S. Su- 
preme Court eventually. 


Limited Tender Refused 


Involved is the question whether a 
surety company is cumulatively liable 
under such a bond. Surety companies 
take the position that cumulative liabil- 
ity does not run when a bond is written 
for one year, for example, but is re- 
newed for one or more years subsequent- 
ly for the same amount. The govern- 


ment contends there is cumulative lia- 
bility. If U. S. F. & G. wins the New 
Jersey case, the balance of the nearly 


$84,000 shortage here will not be re- 
coverable from National Surety, —t 
try representatives believe. If the U. 

F. & G. loses, further recovery would . 
in order, it is believed. 

It is understood that National Surety 
offered to pay up the portion of the 
house sergeant-at-arms office shortage 
it believes it owes, and a draft for that 
amount was delivered, but the justice de- 
partment refused to accept it, on the 
ground that this would virtually admit 
more recovery was not due. 


Great American Out 


Two companies had issued surety bonds 
on the sergeant-at-arms office. Great 
American Indemnity some time ago paid 
up its share on account of the $143,000 
shortage discovered by the general ac- 
counting office after the Republican ma- 
jority took over control of the House 
last January. 

As to the remainder of the shortage, 
the government claimed the full amount 
on the ground of cumulative liability of 
National Surety. The surety claims its 
liability is limited to the amount of 
the bond for one year. 


Law Not Certain 


It is pointed out that sureties write 
bonds at an annual rate of $1.35 per 
$1,000 for government officials and em- 
Ployes. Liability is understood to be ad- 
mitted on that basis. But when such 
a bond is renewed or written again 
for another year, and so on, the com- 
panies claim their liability is limited to 
the amount written, for one year only. 
Otherwise, if liability is cumulative, they 
say they would have to charge $2.70 per 
$1,000 for the second year and increase 
their rates by $1.35 each year. During 
a period of years, when bonds are writ- 
ten on an annual basis, companies claim 
they are responsible only for the amount 
of the bond written for the particular 
ear during which a shortage can be 








LEGISLATIVE SCORE CARD 





Many States Acted on 
Group at ‘47 Sessions 


The 1947 legislatures passed many 
measures affecting group accident and 
sickness coverages. Following is a state- 
by-state summary of the principal laws 
enacted. Effective dates of the laws 
are shown in parentheses. 

California—Employe contributions to 
voluntary unemployment compensation 
disability plans, also taxes to the state 
fund, to be refunded where, because of 


overlapping or successive employment 
the total for any calendar year exceeds 
$30 per employe; (1/1/47). Agents eli- 
gible for group life made eligible for 


group disability. Non-dependent hus- 
bands and wives allowed coverage; 
(9/19/47). Insurance carriers relieved 
of voluntary unemployment compensa- 
tion disability coverage from “extended 
liability” with respect to formerly in- 
sured employes disabled while unem- 
ployed; provides benefits to unemployed 
financed from “kitty” with which state 
fund was started; (9/19/47). U.C.D. 
coverage benefits extended to 26 weeks, 
but payments limited to one-half em- 
ploye’s total wages; (9/19/47). 


Broadened in Colorado 


Colorado—H. & A. Conference model 


bill passed with provision for group 
A. & H. to be issued on employer- 
employe basis to associations, labor 


unions, and other similar groups, subject 
to commissioner’s discretion. Effective 
(7/17/47) 

Florida—Passed general A. & H. 
measure with group accident and sick- 
ness insurance’ provision; effective 
bia cinansed 1945 casualty insurance rating 


Pana to nae occurred. The sergeant- 
at-arms shortage occurred mainly be- 
tween 1928 and 1938. 

The question of cumulative liability 
under circumstances outlined above has 
been decided both ways by lower courts, 
it is said, but never by the supreme 
court. State courts have generally held 
there is no cumulative liability on bonds 
in favor of commercial firms, but there 
are various holdings where bonds have 
been issued under statutory forms on 
public employes and employes of busi- 
nessess required by law to be bonded. 


History of Case 


Kenneth Romney was convicted here 
last May and sentenced to serve one 
to three years on the charge of con- 
cealing the shortage in his office in false 
reports to government agencies. He ap- 
pealed and is out on $2,500 bond. The 
house has passed a bill appropriating ap- 
proximately $84,000 to cover the balance 
of the shortage in Romney’s office and 
enable the new sergeant-at-arms to meet 
claims of members of the last congress 
and preceding ones for allowances for 
salary, mileage and expenses. The sen- 
ate appropriations committee has been 
considering the matter. 

The sergeant-at-arms office acts as a 
“bank” to serve convenience of members 
of Congress, who make deposits and 
withdrawals at that office. After the 
shortage was discovered last winter the 
office limited withdrawals to 75% of 
the amounts on deposit and has since 
liberalized the restriction to 974%. 
Hundreds of members deposited salaries 
or allowances with the sergeant-at-arms 
in the last congress and many will be out 
of luck if the balance of the shortage 
is not made good, either by the surety 
or by a congressional appropriations. 
The present sergeant-at-arms, William 
F. Russell, said that $3,500 overdrafts 
of members, which were included in the 
total shortage, have been made good. 


law made inapplicable to A. & H. insur- 
ance; (6/16/47) 


Indiana—Regulates A. & H. forms in- 
cluding group A. & H., and permits 


commissioner to disapprove forms if he 
finds benefits are unreasonable in rela- 
tion to premium; (7/1/47) 

Iowa—New group life and group A. & 
H. insurance definition follows commis- 
sioners’ model bill. Group life under- 
writing rules applied to group A. & H., 
including prohibition of employe-pay- 
all coverage; (7/4/47). 

Maryland—Commissioners’ model A. 
& H. bill followed but may give com- 
missioner authority over premium rates 
and policy forms. Application to group 
insurance is not certain; (6/1/47). 
Anti-discrimination bill applies to A. & 
H. policies; (6/1/47). 

Michigan—Commissioners’ A. & H. 
bill, applying to group as well as indi- 
vidual policies. 

Minnesota — Adopted commissioners’ 
A. & H. model relating to filing of A. & 
H. policy forms and rates with specific 
application to group; (4/23/47). Vali- 
dates existing employe benefit plans and 
authorizes domestic corporations to pro- 
vide them; (4/23/47). 

Nebraska—Enacted H. & A. Confer- 
ence model bill with group A. & H. in- 
surance provision; (9/7/47) 


Direct Payments to Hospitals 


New Hampshire—Allows group hos- 
pital, medical and surgical expense in- 
surance to pay benefits directly to hos- 
pitals, physicians, surgeons, doctors, 
nurses or others furnishing services; 
(5/13/47) 

New Mexico—Commissioners’ model 
A. & H. bill largely followed; other A. 
& H. legislation modeled after laws in 
many states. Effective (6/14/47.) 

New York—Permits superintendent to 
disapprove A. & H. forms if benefits are 
unreasonable in relation to premium or 
if form provisions encourage misrepre- 
sentation or deception (7/1/47). 

North Carolina—Permission extended 
to issue group A. & H. policies to trus- 
tees of funds established by employers; 
(7/1/47) 


To Conduct Pennsylvania Survey 


Pennsylvania—A _ resolution adopted 
by the Pennsylvania senate provides for 
the joint state government commission 
to conduct a survey, investigate and con- 
sider the laws relating to group life and 
group health and accident insurance, to 
revise and restate those laws, and to re- 
port findings and conclusions to the 
next session of the general assembly and 
with bills embodying the results of its 
studies prepared for introduction. 

South Carolina—Definition of group 
A. & H. insurance and coverage for 
groups with as few as 10 lives resulted 


from revision of the general insurance 
code; (10/1/47). 

tah—Provision for group A. & H. 
insurance similar to New York, with 


provision for employer-employe policies, 
labor union and association policies, and 
policies issued to the trustees of a fund 
all resulted from revision of the general 
insurance code; (5/13/47). 

Vermont—Enacted H. & A. Confer- 
ence model A. & H. bill with group pro- 
vision; (6/1/47). However, old forms 
may be used for another year. 

Washington—General insurance code 
revised: Group disability broadly de- 
fined but associations covered must have 
been formed for purposes other than ob- 
taining insurance; employers may not 
profit from group dividends and retroac- 
tive rate reductions; (10/1/47) 


Report Great Gains 
in Accident-Health 
Group Business 


Life Insurance Association 
Finds Many Million 
Workers Have Such Cover 


Group accident and health and allied 
coverages gained strikingly in 1946, Life 
Insurance Assn. of America reports. 
The figures are based on a survey cover- 
ing 127 United States and Canadian life 
companies and 31 casualty companies 
which write group accident and health 
insurance. 

The total number of workers covered 
by these plans is not determined, be- 
insured under several 
of the nine types of protection now 
written. There are, however, 7,000,000 
covered by group accident and health; 
5,800,000 by group hospital expense, 
with 4,748,000 of their dependents also 
covered; 5,392,000 by group surgical ex- 
pense, with 2,524,000 dependents also 
covered; 4,535,000 by group accidental 
death and dismemberment; 490,000 by 
group medical expense, with 125,000 de- 
pendents also covered. 


Vast Total of Coverage 


The total amounts of coverages were: 
$8,517,500,000 group accidental death 
and dismemberment insurance; weekly 
benefits of $127,200,000 under group ac- 
cident and health insurance; $1,101,700,- 
000 maximum surgical benefits, and 
daily benefits of $47,700,000 under 
group hospital expense insurance. 

Greatest gains in the past year were 
shown in the newer types of group 
plans, the number of group medical 
expense policies in force increasing 47%, 
while group surgical expense policies 
increased 36% and group hospital ex- 
pense policies 33%. 

The number of employer-employe 
group contracts in effect at the end of 
1946 was 208,720, including life cover- 
ages, an increase of 34,675 in the year. 
These do not represent the number 
of firms offering group insurance, as 
some firms provide several types of 
group insurance. The number of firms 
providing group accident and health 
numbered 26,820; group hospital ex- 
pense 25,730; group surgical expense 
24,600. In the year, 5,664 firms added 
group surgical benefits and 5,341 added 
group hospital expense. 

Premium income for all group cover- 
ages increased 10%, although the gain 
varied by type of group coverage. Group 


cause many are 


accident and health premium total de- 
clined 1.5% although the number of 
certificates in force increased 18%. In 


most cases, the premium income increase 
was considerably less than the increase 
in number of certificates, due to annual 
readjustments in the business. 


The post-war decrease in number of 
women employed was one factor and 
the fact that premium payments were 
retroactively adjusted to actual expe- 
rience was another. Also the second 
half of the year was more productive 
of new business than the first half, so 


premium income, usually on a monthly 
basis, did not gain at the same rate 
as the amount in force for the calendar 
vear. 


Otto Kloppenburg, Los Angeles, spe- 


cial agent of Hartford Accident and 
president of the Casualty & Surety 
Fieldmen’s Assn. of Southern California, 


addressed the Orange County Assn. of 
Insurance Agents on ‘Burglary.” 
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N. Y. Examiner Cuts 
Surplus of Citizens 
Casualty to $177,044 


NEW YORK—The New York de- 
partment’s regular triennial examination 
report on Citizens Casualty, just filed, 
cuts $51,869 from the company’s stated 
surplus of $228,679 as of Dec. 31, 1946, 
the examination date. Since then the 
company has added $2,500 to its capital, 
bringing it to the full authorized amount 
of $362,500, and $22,500 to surplus 
through the sale at $25 per share of 
1,000 shares of $1.25 annual dividend 
prior preferred stock, previously un- 
issued, 

The cut in surplus is due to the ex- 


aminer’s revision of the loss reserves. 


The examiner reduced assets values 
$1,924, increased loss reserves $53,755, 
decreased miscellaneous liabilities by 
$3,810. 

The report shows that on Dec. 31, 
1946, the paid-in capital was $360,000, 
after having been increased 11 times 


and decreased six times since the com- 
pany was organized in 1928. Total con- 
tributions to surplus up to last Dec. 31 
were $984,800, including the original 
$220,000 paid-in surplus. Last Decem- 
ber capital was increased $10,000 and 
surplus was boosted $90,000 through the 
sale of $1.25 annual dividend prior pre- 
ferred stock. 

In the 3% years from the last previous 
éxamination the company had a $2,700 
decrease in capital, a $66,961 increase in 
surplus, a $902,704 increase in admitted 
assets and an $838,443 increase in lia- 
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in which there is a Tavern, 


Restaurant serving 
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large sums for damages due to the 
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RECENT NEWSPAPER 
READLANES 


JURIES AWARD 
$89,000 UNDER 
DRAM SHOP ACT 


Taverns and Property 
Owners Assessed 


AWARDED $30,000 
DAMAGES UNDER 
DRAM SHOP ACT 


Suits pending as of July lst, 1947: 


More than 26 Suits for...... $100,000 
More than 71 Suits for over. 5 
More than 94 Suits for over. 25,000 
More than 102 Suits forover 10,000 


INFORMATION ON 
REQUEST 











bilities. There was an underwriting loss 
during the period of $107,442, a gain 
from investments of $95,529 and a net 
gain from miscellaneous items of $78,- 
873. On last Dec. 31 the company had 
admitted assets of $2,166,793 and liabil- 
ities, exclusive of capital, of $1,629,748. 
Surplus to policyholders on the exam- 
ination date was $537,044. 
L. E. Ryan made the examination. 


Credit Insurer Escapes 
Loss in N. Y. Swindle 


NEW YORK — Though American 
Credit Indemnity is listed in an indict- 
ment by the district attorney of New 
York City as one of five financial organ- 
izations that received false information 
from Title Guarantee & Trust Co., in- 
formation here indicates that American 
Credit did not suffer any loss in the 
transaction. The indictment was a fol- 
low up to the case in which W. B. Ben- 
jamin, of Metropolitan Machine Shops, 


Inc., was sentenced to serve from 10 
to 20 years in prison for swindling fi- 


nance institutions out of $493,000. Title 
Guarantee is alleged to have issued false 
information to other lending institu- 
tions in order to wipe out a loan it 
made to Benjamin. The president of 
the trust company has branded the 
charges as “unfair, unjust, and base- 
less.” The case will be tried during the 
fall by the court of general sessions. 
American Credit Indemnity in this tran- 
saction underwrote the financial sta- 
bility of a debtor firm in Chicago which 
bought goods from Metropolitan. The 
company paid its debt leaving American 
Credit in the clear. 


Goodrich Grain Dealers 
Chairman: Cook Western Hd. 


P. E. Goodrich, of Winchester, Ind., 
has been named chairman of Grain Deal- 
ers National Mutual Fire. He is a char- 
ter member of the company and _ has 
been a director since 1918. He succeeds 


the late Charles S. Clark of Chicago. 
_Mr. Goodrich has headed National 
Grain Dealers Assn., National Hay 
Assn., and Indiana Grain Dealers Assn. 
He is president of Goodrich Bros. Co., 
Inc., of Winchester, and 10 other Indi- 
ana grain elevator corporations. 

D. Clay Cook of Buffalo has been 


named western manager of Grain Deal- 
ers with headquarters at Omaha. He 
will direct operations in all states west 


of the Mississippi. He succeeds A. N. 
Faupell, manager since 1942, who has 
resigned the position because of ill 
health, but will remain with the com- 
pany as Arizona-California representa- 
tive. 

Mr. Cook has been executive special 
agent for New York and New England 
since 1932. He joined Grain Dealers in 
1922. He is past president of the New 
York 1752 Club. 


Cappetta Named Assistant of 
Chicago Plate Glass Bureau 


Fred G. Cappetta has been appointed 
> alg sod of the new Chicago Plate 
Glass Service Bureau of the Association 
of Casualty & Surety Companies. 

Mr. Cappetta will assist R. C. Chap- 
man, special agent in charge of the 
claims bureau's Chicago field office. He 
has been previously with the Chicago 
class one agency of G. A. Mavon for 18 
years as a plate glass underwriter, and 
is well known by Chicago plate glass 
men. 


Green Keynote Speaker 


Governor Green of Illinois will be the 


keynote speaker at the joint conven- 
tion of International Assn. of Casualty 
& Surety Underwriters and National 
Assn. of Casualty & Surety Agents at 


New Ocean House, 
Sept. 22-25. 


Swampscott, Mass., 


Sterling has been licensed to write 
life, health and accident in Ohio, Iowa 


and Missouri. 


Extend Scope of 3-D 
Policy; Open Stock 


Cover Now Optional 


NEW YORK — Surety Assn. of 
America has announced five new riders 
for optional use with the comprehen- 
sive dishonesty, disappearance and de- 


struction policy providing additional 
forgery, burglary and theft coverage 
subject to the usual manual rates ap- 
plicable. 


Two optional forms add a new in- 
suring agreement VI to provide incom- 
ing check forgery coverage similar to 
that provided in section B of the de- 
positors and commercial forgery bend. 
One includes coverage in scheduled 
amounts and the other coverage in a 
blanket amount for all locations. 


Can Add Open Stock 


New insuring agreement VII provides 
for the addition of mercantile open 
stock burglary coverage for specified 
premises and insuring agreement VIII 
will add mercantile open stock theft cov- 
erage for specified premises. An addi- 
tional endorsement can provide mercan- 
tile open stock burglary coverage for 
specified premises with a limited amount 
of theft coverage. 

These various riders are made avail- 
able until the expected revisions of the 


comprehensive 3-D policy are com- 
pleted. P : , 
Rates shown in the Towner kating 


3ureau manual apply jor the forgery 
coverage and standard rating procedures 
shown in the burglary manual apply to 
the other endorsements. 


M. F. Flenniken & Co. Have 
50th Anniversary in Business 
KNOXVILLE—©M. F. Flenniken & 


Co., of this city, eastern Tennessee gen- 
eral agents of the Aetna Life group, are 
commemorating 50 years service this 


month. Established in 1897 by the late 
M. F. Flenniken, the agency has contin- 
uously represented Aetna Life group 
since. L. C. Cox, president and treas- 
urer, was elected to that position fol- 
lowing the death of Mr. Flenniken in 
1938. R. R. Scott, Jr., is vice-president, 


and C. T. King is secretary. 

Mr. Cex joined the agency in 1919, 
following overseas service in the first 
war. Mr. Scott entered the business fol- 
lowing graduation from the Univer- 
sity of Tennessee in 1929. He served 
two years in the navy during world war 
IT. 

Mr. King’s service started m 1924 as 
office agent, continuing until 1938, when 
he joined another agency. He returned 
to the Flenniken agency in 1937. He is 
now president of the Knoxville Insur- 
ance Exchange. 

The agency has operated a branch at 
Oakridge since 1943, when it was chosen 
with two other agencies to furnish in- 
surance service to residents and workers 
there. Mr. Cox was appointed insur- 
ance advisor by the government in that 
year under the War Department insur- 


ance plan for contractors in the K-25 
area of the Clinton Engineer Works 
project. 


Open Wash. State Bids 


Bids will be opened at Olympia, 
Wash., July 31 on bodily injury and 
property damage insurance covering 


state-owned automotive equipment. 

Some 3,500 units of various types of 
power-driven equipment are to be cov- 
ered under a fleet policy. 


To Entertain Ill. Officials 


The Casualty Managers Assn. of Chi- 
cago will give a golf party July 30 at 
Olympia Fields Country Club in honor 
of the Illinois insurance department. In- 
surance Director Parkinson and several 
members of his staff in Springfield and 
Chicago will participate. 
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R. C. Boswell, 
fEtna-izer 
Bristol, Va.-T enn. 


Agency Service in Action 


“For thirteen years, the Etna Plan of risk and 
insurance analysis has been my constant companion in 
the job of building my agency. From those years of 
experience, I recommend its use to any agent who is 
sincerely interested in selling the most important thing 


he has to sell: his agency service. 


“Through use of the Etna Plan, I have been able 


to develop my good customer contacts into all-line 


accounts and to service their business on an intelligent, 
efficient basis. What’s more, I have been able to 
approach new prospects in a dignified, professional 
mannet . . . and by selling them the value of my 
agency service have frequently overcome the toughest 


competition, including mutual and cut-rate.” 


R. C. Boswell 


AATNA CASUALTY AND SURETY COMPANY 





Affiliated with 


#tna Life Insurance Company 
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Automobile Insurance Company 


Standard Fire Insurance Company 


CONNECTICUT 
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Lloyds Men Map 
Approach to New 
Ill, Regulations 


About 35 Chicago London Lloyds 
brokers gathered for the dinner meet- 
ing with George Menges, who is there 
from London headquarters, to discuss 
how Lloyds shall go about complying 
with the new Illinois casualty rate reg- 
ulation law that becomes effective Jan. 1. 

It was decided that the Illinois Lloyds 
Brokers Assn, shall organize commit- 
tees of its members to make recom- 
mendations line by line as to what pro- 
cedure should be followed. Question- 
naires are going out to the various 
members to develop information as to 
the lines in which each one is primarily 
interested. Committee assignments will 
be made accordingly. These will be 
five-man committees and others besides 
committee members will be welcome. 

Although the law does not become 
effective until Jan. 1, schedules are sup- 
posed to be filed by Oct. 1. 

London Lloyds fire insurance opera- 
tions in Illinois will continue to be con- 
ducted exclusively on a_ surplus line 
basis so that the problem is in the 
casualty-surety field only. 





TWIN 


promptly. 
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Perfection 


Perfection in service to Agents and their clients is 
the goal of the HAWKEYE-SECURITY Com- 
panies. Every operation of every department is 
based on this ideal. The Underwriting Depart- 
ments process applications speedily and efficiently. 
The Claims Departments pay all just claims 
Field Representatives work closely 
with Agents. The HAWKEYE-SECURITY Com- 
panies are geared to help Agents build their 
sales. They’re good Companies to do business with. 


Hawkeye Lasuatty Lo. 


ES MOINES 7, 


Security Hire INS. Lo. 


DAVENPORT, IOWA 
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Minn. Assigned Risk 
Demand Heavy 


MINNEAPOLIS—The heavy de- 
mand for coverage under the automobile 
assigned risk plan is giving the admin- 
istrators of the plan plenty of work and 
considerable of a headache. During the 
past week compaiy representatives and 
Commissioner Johnson had an informal 
conference to survey the situation and 
to take needed steps to facilitate the 
handling of the requests. 

During the first six months this year 
there were 1,965 revocations of drivers’ 
licenses and 87% of these were for 
drunken driving. This has been a fac- 
tor in increasing the requests for as- 
signed coverage. 


Chicago C.P.C.U. Elects 


The Chicago C.PC.U. chapter has 
elected these officers: President, Myron 
E. Herzog, broker; vice-president Mal- 
colm G, Young, Zurich; secretary, Don- 
ald M. Wood, Childs & Wood; treas- 
urer, Malcolm W. Burnett, Consolidated 
Underwriters Agency. 





An interest in the H. B. Boyd agency, 
Sarcoxie, Mo., has been purchased re- 
cently by Mr. and Mrs. Harold Bort. 





IOWA 








Jacobs Heads U. S. 
Chamber Insurance 


Committee 


WASHINGTON—Carl N. 
Hardware Mutual Casualty, is 
chairman of _ the 
U. S. Chamber of 
Commerce _ insur- 
ance committee, 
succeeding W. E. 
McKell, president 
of New York Cas- 
ualty, who con- 
tinues as a commit- 
tee member. 

New committee 
members _ include: 
Joseph F. Matthai, 
executive vice- 
president U. S. F. 
& G., also a cham- 
ber director repre- 
senting stock fire and casualty, suc- 
ceeding Mr. McKell; J. M. Sweitzer, 
general counsel Employers Mutual Li- 
ability; Farrar Newberry, president 
Woodmen of the World, Omaha, fra- 
ternals being represented on the com- 
mitee for the first time; Kenneth C. 
Bell, vice-president and manager insur- 
ance department Chase National Bank, 
New York, first non-insurance industry 
member on the committee in many 
years. . 

Mr. Jacobs is serving his seventh year 
as a director of the chamber, represent- 
ing mutual fire and casualty compa- 
nies. He is serving his third year as a 
member of the executive committee. 


Jacobs, 
new 





Carl N. Jacobs 





Time Saver 
Now Off Press 


The most complete accident and 
health policy information is published in 
Policy Analysis Accident & Health Bul- 
letins. This is a loose leaf bulletin serv- 
ice containing 1,200 pages of policy and 
company information right up to date. 
Annually a large part of the volume is 
published as a bound book under the 
name of the Time Saver. 

The 1947 Time Saver contains 1,000 
pages which describe all the commercial 
policies written by the leading accident 
and health writing companies. Hospital 
policies written individually (not group) 
are also included. 

All contracts of each company are 
grouped together under the name of the 
company. Policies such as non-occupa- 
tional, professional men’s, aviation, death 
and dismemberment, over-age, farmer’s 
accident, non-cancellable, sickness, hos- 
pital reimbursement, are thoroughly de- 
scribed. Rates for all ages are given. 
Limitations for each policy are fully and 
clearly stated. If the contract has an 
aggregate disability indemnity the anal- 
ysis in the Time Saver explains. 

Such points as house confinement re- 
quirement, elimination periods, length of 
time monthly indemnity is paid, terms of 
aviation coverage and all other provi- 
sions of each contract are clearly and 
accurately stated. The book is not a 
chart. The financial statement section 
contains condensed figures for all of the 
accident and health writing companies, 
large and small. A special table states 
the group accident and health premiums 
and losses for companies writing that 
type of coverage by each company writ- 
ing non-can. 

The book is printed on bible paper and 
is attractively bound in limp red keratol 
binding. 

For almost a quarter of a century each 
annual edition of the Time Saver has 
been the standard policy encyclopedia 
for agency solicitors. The book is priced 
at $5 a copy. It is published by the Na- 
tional Underwriter Company, 420 East 
Fourth street, Cincinnati, O. 


The Dallas office of Massachusetts 
Bonding has been moved to 402 Wilson 
building. 
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Defer Consideration 


of Crosser Changes 


WASHINGTON—The Senate labor 
and welfare committee met last week 
and decided to postpone consideration 
of the Crosser amendments in this ses- 
sion of Congress, because of the short- 
ness of time. 





INSURANCE DOES NOT GIVE UP 


Insurance interests have not given up 
the idea of defeating the disability fea- 
tures in the Crosser bill, R. H. Matthias, 
chairman of the all-industry committee 
on this proposed legislation, stated in 
Chicago this week. The effort to secure 
passage of the amendments will be re- 
sumed vigorously in the next session 
of Congress. 

It had been hoped by insurance men 
that repeal of the dangerous non-occu- 
pational sickness, accident and mater- 
nity benefits for railroad workers in- 
volved in the Howell bill in the House 
and the Hawkes bill in the Senate might 
he accomplished at this session. Even 
though this hope seemed dim, it was 
felt by sponsors of the amendments that 
everything should be done to put it 
in preferred position for consideration in 
the next session starting in January. 


KICKING HOWELL UPSTAIRS? 

WASHINGTON — Is Representa- 
tive Howell, Illinois, being “kicked up- 
stairs” by appointment to the U. S. 
court of claims? Some insurance repre- 
sentatives wonder about this in view of 
the background of the fight for repeal 
of Crosser railroad retirement act non- 
occupational, sickness and maternity 
benefits. 

Mr. Howell has led the fight for that 
repeal in the House committee on inter- 
state and foreign commerce. Truman 
administration officials oppose the re- 
pealer. 

Howell’s nomination was expected to 
receive prompt Senate approval. 


Mackel Assists Neale 


Vincent F. Mackel has been appointed 
assistant manager of National Casualty’s 
Los Angeles accident and health gen- 
eral agency by Manager George Neale. 
Mr. Mackel for 16 years has been with 
the railroad department of Pacific Mu- 
tual Life. 





Start on Casualty 

NEW YORK—The New York in- 
surance department recently began to 
work with its first casualty company in 
connection with the fact finding it is 
doing preparatory to its uniform ac- 
counting program. 





Correction on Sugar Beets 

In last week’s issue the story on 
the bond for sugar beet processors was 
incorrect in two particulars. The form 
was devised by the Commodity Credit 
Corp. and not by the Surety Assn. of 
America, and the rates per $1,000 were 
$4.50, $3.25 and $2.50. 


Correction on R. I. Tax 

The story in last week’s issue deal- 
ing with the changes in the Rhode 
Island cash sickness plan set-up, stating: 
“Now, 1% again goes to the disability 
fund and %% to the unemployment 
fund,” was incorrect. The total tax of 
114% has been reduced to 1%, and all 
of it goes to the sickness fund. 








Diemand Trophy Race Waxes Hot 

The San Francisco metropolitan de- 
partment of Indemnity of North Amer- 
ica is in the lead for the John A. Die- 
mand trophy, awarded to the service 
office showing the best all-around rec- 
ord for excellence of operation. 

Harrisburg is in second place. Harris- 
burg won the trophy in 1945 and 1946. 

In third place is the San Francisco 
service office; New York is fourth, and 
New England, Detroit, Philadelphia, 
Los Angeles and Newark are runners- 
up. 
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euiiines Siesta Combined 
Mutual New Disability Dept. 


George H. Cummings has been ap- 
pointed superintendent of agencies of 
the newly formed disability department 

of Combined Mu- 


tual Casualty. Mr. 
Cummings has 
been with Conti- 


nental at Chicago. 

The disability de- 
partment will in- 
troduce a new set 
of policies and is 
developing a new 
agency organiza- 
tion. Among the 
coverages are hos- 
pitalization for 30, 
100 or 365 days 
with medical and 
surgical and polio 
included by rider, lifetime disability, 
over-age policies, civil employes and 
franchise and individual non-occupa- 
tional contracts. 





G. H. Cummings 


The disability department is under 
the direction of Don Compton, vice- 
president of Combined Mutual. Mr. 


Cummings has had experience in sales 
promotion and agency supervision with 
Continental Casualty. Before entering 
the insurance business, he was in sales 
engineering and advertising. 





Wisconsin A.&H. Association 
to Be Formed at Madison 


MILWAUKEE — Formation of a 
Wisconsin State Assn. of Accident & 
Health Underwriters is expected to be 
completed at a joint meeting of the 
Milwaukee and Madison organizations 
at Madison July 28. The Madison group 
will be host at the Nakoma Golf Club 
for an afternoon of play and _ sports, 
an evening steak dinner and a business 
meeting to set up the new state asso- 
ciation. O. J. Breidenbaugh, national 
executive secretary, has been invited to 
assist in the organization plans. Other 
national figures to be present are E. H. 
Mueller, Milwaukee and Madison, past 
national president; Carl A. Ernst, presi- 
dent of the Milwaukee association and 
newly elected member of the national 
executive board, and Charles B. Stumpf, 
past president at Madison and new 
second vice-president of the national 
group. Brace M. Stahl, Great Northern 
Life, is Madison president. Accident 
and health men from all parts of Wis- 
consin are being urged to attend, to 
get statewide representation in the 
membership. Some 40 to 50 Milwau- 
kee members are planning to go to 
Madison. 


Sets Up Junior Council 


_ Washington National has formed a 
junior management council in the home 
office to work with directors in matters 
of management and administration and 
serve as training for future executive 





positions. It comprises eight regular 
and eight alternate members, most of 
seen are junior officers or division 
reads, 


The first 16 men to participate in 
the council have been appointed by the 
company, but every six months the 
council itself will drop three members 
and elect three to replace them. Per- 
sonnel of the new council, announced 
at a ae of the entire home office 


staff, is: P. Binnie, R. M. Davidson, 
a. 2. Dursen ie "Helverson, H. E. 
Holmberg, A. W. Knudsen, I. A. Ma- 
her, R. C. Neuhaus, P. M. Olson, T. E. 
Pack, N. A. Pitt, P. A. Reed, A. E. 
Thon, D. J. Wellenkamp and W. P. 


Wisehart. 





National Accident & Health of Phila- 
delphia is preparing for its 44th anniver- 
sary celebration with a production com- 
Paign in August. 


Hospitals, Blue Can ia 
Rate Increase in Virginia 


increases for 
Ar- 


re- 


Public 
Blue Cross were 
lington and Alexandria, 


hearings on rate 
held this week at 
Va. The 


quest for higher rates was filed by 24 
hospitals, members of Virginia Hospital 
Assn. and Blue Cross. 


ing rates of 97% of actual billing, or 
110% of actual cost for each Blue Cross 
patient, whichever is lower. The pres- 
ent sliding scale provides about 66% of 
actual billing rate, he said, and his hos- 
pital last month cancelled $1,600 as ex- 
cess cost of hospitalization plan patients. 


Greater Reserve Needed 


Mr. York stated that the rate boost 
would not necessarily be passed on to 
subscribers if sufficient reserve funds 
have been accumulated by Blue Cross. 
The monthly increase would not amount 


O. K. “Co-op” Health Cover 


MADISON, WIS.—Gov. Rennebohm 
has signed a bill enabling cooperatives 
to set up and operate health and sick 
ness insurance plans. In its final form 
the bill was a compromise agreed to 
between the Wisconsin State Medical 
Society and representatives of coopera- 
tive groups. The cooperatives are au- 
thorized to contract with existing hos- 
pitals, physicians, dentists and profes- 
sional societies to care for members of 
a cooperative health insurance plan, with 





























Karl H. York, Arlington hospital ad- to more than 50 cents in any case, he sickness care limited to members, and 
ministrator, says that his hospital is ask- declared. also to build and operate their own 
Sound growth throughout ats 
th SS 
e years eevee Page nate 
on ey 
W2o me Wo, 
s aS Zr, ‘ “24> 
For, Zz oo) 
tx Fs Zz. KG, 
WORKMEN’S Tages 209 
COMPENSATION 277 > 
and STATEMENT 
PUBLIC LIABILITY December 3lst, 1946 
(Automobile excepted) 
ASSETS 
eB es eee ee $ 720,603.45 
INVESTMENTS: 
U. S. Government Bonds.... $1,588,064.16 
State and Municipal Bonds. . 658,036.70 
Railroad Bonds............. 193,140.83 -* 
Public Utility Bonds........ 414,016.94 ’ kee. 
Industrial and Other Bonds. . 390,707.19 
Preferred Stocks. ........... 562,200.00 
Real Estate (Home Office)... 88,073.98 
OFFICERS es III ois sods a ce wn bewws 3,894,239.80 
Col. W. J. Stiteler, Jr. Premiums not over three months due.......... 829,611.76 
ieee tein General Manager Accrued Interest and Other Assets............ 2,851.96 ) 
Harvey a tinct 
Vice President & Chief E on re a 
cae caiter ot Rpgeem: ie ee rs $5,447,306.97 
Secretary & Treasurer ————— 
BOARD OF DIRECTORS LIABILITIES 
Charles B. Baton ees Gar RRR. 5 6c oo sn capepsexasdeoesess $3,094,866.40 
Srouees, Goasebarg Connetipric Reserve for Loss Adjustment Expenses........ 236,615.00 
eatery Pa. Reserve for Unearned Premiums.............. 1,111,046.73 
Harold J. Boulton, Esq. Reserve for Taxes and Expenses.............. 167,134.39 
Chearkeld. Pa ee ee re 104,500.00 
Charles Denby. Koa... Reserve for Policyholders’ Dividends.......... 29,100.52 
Vice President, New Sinemet Capital EGS + basa wkee Sx $ 300,000.00 
Mining Co RR Gc acetbientsavvens 404,043.93 4 
FE an Teik mdpbettaas Surplus to Policyholders..................+-- 704,043.93 
Philadelphia, Pa. ee ee $5,447,306.97 
Dee. E. Miller —= 
Some ee N.B.—Securities carried at $245,777.73 in the above statement 
Sica Pe a are deposited as required by law. 
rai no! ‘ 
~ sindte ge A cone Bank Hee In our opinion, the accompanying statement of assets and 
ae c liabilities presents fairly the financial position of the Coal Operators 
nergy os Casualty Company as at December 31, 1946 in accordance with 
John A. Robertshaw , s _— 
Pres., Robertshaw Thermostat Co. generally accepted insurance accounting principles. 
One gia pgrrnae acig CHASE CONOVER & Co. 
ne oan, at gear te Auditors and Accountants 
gee egg Rockwell east 
“hairman, Timken-D etroit Axle Co 
icteceme | COAL OPERATORS 
Pittsburgh, Pa. = _ 
Harvey N.Shroyer ASUALTY LOMPANY, 
Director, Mountain Fuel Co. THE SYMBOL OF SEAVICE 
Latrobe, Pa. GREENSBURG, PENNSYLVANIA FOR COMMERCE AND INDUSTRY 
Col. W. J. Stiteler, Jr. 
President of the Company 


Director, Barclay-Westmoreland 
Trust Co. 
Greensburg, Pa. | 
Alvar G. Wallerstedt, C.P.A. 
Director, Standard Steel ing Co. 
, Mine Safety Appliances Co. 
Pittsburgh, Pa. 
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It's the unexpected ae 


CATASTROPHE x 


that “upsets the 
apple-cart’ for the 
Self-Insurer! 


Excess Insurance is 
a@ necessity for even 
the largest Self-Insurer 


Remember this: Companies large 
enough to self-insure the “average” 
claim, could not stand the financial 
strain of a catastrophe. That’s why 
every self-insurer is a prospect for 
“Excess.” Make them your pros- 
pects, your clients. 


For over 30 years we have special- 
ized in all forms of Excess Cover- 
age tailor made to the risk—for 
Self-Insurers or Excess over Pri- 
mary. 


Solicit those accounts you know 
need this type of coverage and we 
will help you render your client 
real service and add to your pre- 
mium volume. We under- 
write through the oldest, 

largest most experienced 

“Excess” market in the N CRAWFORD C0 Hie 
world—LLOYD’S OF Qje@MOMAt "y 0 * 
LONDON. 


120 So. La Salle St. Chicago. Tel. 


Randolph 0750 





Headquarters for ‘OUT OF THE ORDINARY” Contracts 








UNITED STATES 
CASUALTY COMPANY 





HOME OFFICE: 
60 John Street New York 











hospitals. Provisions are included to 
remove any possible interference with 
freedom of practice by physicians and 
dentists. Organized as_ benevolent 
groups, property would be tax free and 
a maximum of 5% of the revenue would 
be used for administration. Plans are 


exempt for the most part from the 
usual regulation by the insurance de- 
partment, but cannot include life or 


accident. 


Veto Two Cal. A. & H. Bills 

Gov. Warren of California has pocket 
vetoed senate bills 1554 and 907. The 
first would permit employes or repre- 
sentatives of farm bureaus to solicit and 
sell accident, health, or hospitalization 
insurance without obtaining licenses. 
They would sell to members or poten- 
tial members of farm bureaus and ac- 
cording to report have been so doing 
for some time. Three companies are 
reported to have made arrangements 
with the farm bureaus and Farm Bu- 
reau Federation to handle this business: 
Associated Indemnity, Occidental Life, 
and California-Western States Life. 
They are now applying for licenses for 
these representatives. SB907 would pro- 
vide that disability companies would pay 
benefits direct to doctors or hospitals 
and not to policyholders as required by 
present law. 


Provident L. & A. Sets Record 

Provident Life &. Accident reported 
accident and health premium income 
in the first six months reached a new 
high, increasing 33% over the best pre- 
vious six months. The annual agents’ 
convention will be held at Atlantic City 
Sept. 9-12. This meeting, the first na- 
tional conference of Provident leaders 
in 10 years, is expected to be attended 
by agents from every one of the 37 
states in which the company operates. 


Resler Is Pittsburg G. A. 


Ellis M.. Resler, who has been with 
Mutual Benefit Health & Accident and 
United Benefit Life, has been appointed 
general agent of Continental Assurance 
and Continental Casualty for southeast 
Kansas at Pittsburg. 


Mass. Protective Wis. Rally 


Members of the north central and 
western Wisconsin general agencies of 
Massachusetts Protective attended a 
sales meeting at Wausau, arranged by 
F. W. Quade, Eau Claire, and H. G 
Bronson, Wausau, general agents. 3 
Harry Wood, executive vice-president, 











presented the company’s new sales 

plans. 

Blue Cross Shows Loss 
KINGSPORT, TENN.—A loss for 


the past month of $8,000 by the local 
Blue Cross and previous monthly defi- 
cits since last September, reducing the 
reserve fund from $76,000 to $35,000, 
are attributed to increased cost of hos- 
pital service. 


A.M.C.P. Parley at St. Louis 


Associated Medical Care Plans, Inc., 
subsidiary of the American Medical 
Assn., formed to coordinate the work of 
such plans sponsored by medical society 
groups, will hold its second annual con- 
ference at the Statler Hotel, St. Louis, 
Sept. 20-21, with Missouri Medical Serv- 
ice as host. Representatives of all non- 
profit medical care plans in the United 
States and Canada will be invited to at- 
tend, non-members of A.M.C.P. as well 
as those already affiliated. 





Contingent Liability Removed 


As a result of increased surplus, IIli- 
nois Mutual Casualty has removed the 
contingent liability of one premium from 
all policies, thus making them non- 
assessable. The action was approved by 
the Illinois department. 

At the annual meeting President E. A. 
McCord reported premiums for the first 
six months 24% ahead of the corre- 
sponding period last year. C. C. In- 


man, vice-president and agency direc- 
tor, and E. C. Ferguson, East St .Louis, 
were elected directors. 


The application of John Marshall of 
Chicago for admission to California 
has been approved, subject to appoint- 
ment of a resident agent. 


~ CHANGES 


Cozad Promoted at Home 
Office of Bituminous Cas. 


Bituminous Casualty has appointed 
Harry J. Cozad as superintendent of 
agents at the home office. Mr. Cozad 
started his insurance career in tlre sta- 
tistical department of the home office in 
1940. In 1941 he was appointed man- 
ager in Rock Island, and since 1943 he 
has been an underwriter. He was elect- 
er to the board in 1946. 

His father, H. W. Cozad, was first 
president of Bituminous. 














Add Two to Claim Staff 


J. W. Jordan, assistant vice-president 
in charge of the claims department of 
Commercial Standard, has added to his 
staff H. L. Adkison as claims attorney 
and John W. McLeod as claims adjuster. 

Mr. Adkison formerly was with Su- 
perior of Dallas and Mr. McLeod with 
Sanders Insurance Claims Service there. 





Ketchum to Fireman’s Fund 


Ed Ketchum, who has been traveling 
New Mexico for the U. S. F. & G. since 
1935, will represent in the same capacity 
Fireman’s Fund Indemnity, Western Na- 
tional Indemnity and the automobile 
departments of the fire companies, with 
headquarters in Albuquerque. He will 
operate under the general supervision 
of R. W. Beale, state agent of Fire- 
man’s Fund in the mountain states. 





Fuller Joins Grossmayer 


Al E. Fuller, at one time San Fran- 
cisco manager of National Surety, and 
the past year vice-president at San 
Francisco of American Casualty, which 
suddenly closed its office two weeks ago, 
has become vice-president in charge of 
casualty, surety and inland marine for 
the Phil Grossmayer Co, general agency, 
Portland, Ore. 





WANTED 


A man with casualty insurance cashier and 
collection experience for home office loca- 
tion in Los Angel The position offered is 
permanent, carries a substantial starting 
salary, and offers an excellent opportunity 
for the future. Administrative experience is 
essential as the position carries full respon- 
sibility for the proper functioning of our 
collection department. In reply please state 
previous background, salary desired, and 
the earliest date available for work. 


NATIONAL AUTOMOBILE & CASUALTY 
INSURANCE COMPANY 
724 South Spring Street 
Los Angeles 14, Calif 























Large Aviation Insurance Group has excellent 
opportunity and future for young man, age 22 
to 30, with some casualty insurance training. 
Some aviation background preferred, but not 
necessary. Address M-65, The National Under- 
writer Co., 175 W. Jackson Blvd., Chicago 4, Ill. 














WANTED 


Young casualty underwriter familiar with 
compensation, liability, and automobile. 
Joyce & Company, 105 West Adams 
Street, Chicago. 
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James Harper, casualty supervisor of 
the Arkansas insurance department, has 
been visiting the Towner Rating Bu- 
reau and other rating organizations dur- 
ing a New York visit. He is familiariz- 
ing himself with rating bureau activities 
and operation prior to the Oct. 1 effec- 
tive date of the Arkansas rating law, 
which follows the all-industry pattern. 

H. R. Kendall, chairman of Washing- 
ton National, was paid honors when 
high ranking Masonic dignitaries met at 
Louisville in a testimonial dinher as a 
tribute to him. Mr. Kendall founded 
Shibboleth Lodge No. 750 in Louisville 
more than 40 years ago and was its first 
master. At the dinner he was presented 
a beautiful gold medal known as a “past 
master’s jewel,” a replica in large size 
of the Masonic emblem with a diamond 
in the center. 


Alfred G. Guimond, general agent of 
Continental Casualty at Detroit, is a 
candidate for the city council there. 

Wayne Merrick, manager of the 
claims bureau of the Assn. of Casualty 
& Surety Companies, is making a two- 
week inspection tour of claims bureau 
activities on the Pacific Coast. He will 
inspect field offices and index bureaus 
at Los Angeles and San Francisco and 
will study claims conditions in that area. 

Harry H. Parmenter, veteran claim 
man with New Amsterdam Casualty in 
Chicago and former Chicago casualty 
manager for another company, has re- 
turned from his annual visit with his 








April Accident Figures 
Alarm N. Y. Auto Bureau 


NEW YORK — The state bureau of 
motor vehicles has released April acci- 
dent statistics stating that it is “alarmed” 
because for the first time this year the 
number of accidents and fatalities ex- 
ceeds the 1946 figure. 

The 1947 statistics record 6,294 per- 
sonal injury accidents, 161 fatalities, 
8,291 injuries and 11,290 property dam- 
age accidents. Comparative totals in 
April, 1946, were the 5,925 personal in- 
jury accidents, 155 fatalities, 7,604 in- 
juries and 8,847 property damage acci- 
dents. Approximate value of the 
property damages from both types of 
accidents this April was $2,657,202; last 
year’s losses for the same month were 
$1,982,459. 


Olympus Dam Contract Let. 

LOS ANGELES—Bressi & Be- 
vanda Constructors, Los Angeles, and 
David Gordon, Denver, have been 
awarded the contract jointly by the U. S. 
tor construction of the Olympus dam 
on the Big Thompson river near Estes 
Park, Colo., at their bid price of $1,- 
335,157 on Schedule 1 and $40,322 on 
Schedule 2. Hartford Accident and 
U. S. F. & G. will execute the bonds. 


Ponder 6-Month Contract 


One of the proposals that has been 
put before the casualty committee of 
National Assn. of Insurance Agents and 
the National Bureau of Casualty & 
Surety Underwriters is that the stock 
companies make available a six month 
automobile policy. An advantage that 
1s claimed for such a departure by those 
advocating it is that it would cause a 
substantial decrease in premium reserve 
liability and thus ease the present insur- 
ance market shortage. 

So far at least, it is reported, both the 
agents and company organizations have 
given a negative response, principally 
because of the increased bookkeeping 
cOsts for the companies and increased 
collection detail for the agents. 

Che six month policy was pioneered 
by State Farm Mutual Automobile and 
has been taken up by a number of other 
companies whose operations have been 
patterned somewhat after State Farm, 
including Farmers Auto Inter-Insurance 
Exchange of Los Angeles. Under these 





daughter at Dunlap, Ill. She is Mary 
Rogers, a compensation adjuster for 
Aetna Casualty. Her husband, Melvin, 
is a liability adjuster of that company. 

Miss Vera E. Jedlick, advertising man- 
ager and editor of the house organ of 
United Pacific, and Mark R. Morgan, 
vice-president Lafferty Transportation 
Co., have announced their plans to be 
married. 

Sherman §S. Leseth, Illinois special 
agent for Standard of Detroit group, is 
currently doing a 30-day stint on the 
grand jury at Chicago. 


DEATHS 


William L. Carr, Sr., 77, former safety 
director for Bituminous Casualty, died 
at Des Moines after a two-month ill- 
ness. He retired as safety director 
three years ago. 

Phil J. Purcell, 58, president and gen- 
eral manager of the Continental agency 
of Salt Lake City, died at Coronado, 
Cal., following a lingering illness. He 
entered the insurance business 38 years 
ago in Denver and in 1911 went to Salt 
Lake and organized Continental Agency, 
which represented Continental Casualty, 
Continental Assurance and several fire 
and casualty companies. A son, Phil J. 
Purcell, Jr., has been managing the 
agency for the past 2% years, during 
his father’s illness. 











policies the coverage automatically 
ceases if the premium is not paid at a 
specified date. 


Change Colo. Game Bond 
Rule for Dealers 


DENVER—The Colorado state game 
and fish department, following some- 
thing of a furor, has notified dealers in 
fish and game licenses that they may 
purchase the $3,000 bond that is required 
from any surety company of their selec- 
tion, providing the bond is in favor of 
the people of the state of Colorado, and 
is a cash security bond. Earlier the li- 
censees had been directed to get their 
bonds from Frank England, Jr., prom- 
inent Denver local agent who writes 
these bonds through Ohio Casualty. This 
stirred up a hornet’s nest and the sec- 
ond letter was sent out. It was stated, 
however, that Mr. England, representing 
Ohio Casualty, was quoting the low rate 
of 40c per $100 of bond penalty, such a 
rate being possible because of the vol- 
ume of business involved for a single 
company. 





Compensation Line Satisfactory 


Companies writing workmen’s com 
pensation insurance find that there is a 
gradual readjustment from wartime con- 
ditions to those of today. Wartime in- 
dustries as a general rule have been con- 
verted’ now to peacetime basis. The 
pace is not so strong as it was. So far 
companies do not find that there has 
been much change in the accident situ- 
ation. Some institutions that were more 
or less dormant have started again and 
have employed a number of men. 





O.K. Participating Policies in Fla. 

Commissioner Larson of Florida has 
sent a letter to companies stating that 
any insurer authorized to do workmen’s 
compensation business and whose char- 
ter so permits, may issue participating 
policies or endorsements in Florida. 

If a company elects to issue partici- 
pating policies, they must be issued to 
all Florida risks insured by the com- 
pany, the letter notes. Any deviations 
must be filed with the department. 





The Lloyd W. Reck agency of Coving- 
ton, 0., has been sold to W. C. Flory, 
who recently bought the Purdy agency 
at Covington. 











DO YOU NEED A NON CONFERENCE 
COMPANY IN YOUR AGENCY ? 


{BONDING ONLY) 
Consider the following— 


AGE—We are the 7th oldest bonding company 
in the United States. 


VOLUME—1946 results show us in 29th place in 
in total volume for both fidelity and 
surety lines written in the United States, 
or 22nd place for surety only. 


TERRITORY—Licensed in Ohio, Kentucky, In- 


diana, Michigan, Wisconsin, | Illinois, 


Minnesota, lowa, Missouri, Arkansas, 
North Dakota, South Dakota, Nebraska, 
Kansas, Oklahoma, Montana, Wyoming 
and Colorado. 


GOVERNMENT 

LICENSED—We are authorized to sign bonds in 
favor of the United States Government 
or any of its Departments. 


WHAT WE 

OFFER—Competitive rates—a handy rate man- 
ual (you have never seen one like it!)— 
order blanks in place of applications for 
preferred business—streamlined appli- 
cation blanks (as short as we can make 
them)—bond forms in pads—executed 
padded bonds for most frequently used 
bonds, such as notary, beer, liquor, etc. 
(use like insurance policies}—the most 
attractive agency and notary signs—a 
handy kit of supplies (not bulky). 


There must be a reason for our progress — over 
5500 agents know why. 
Invite us to call upon you and explain our system. 


WESTERN SURETY COMPANY 


One of America's Oldest Bonding Companies 


Sioux Falls 
South Dakota 


21 W. 10th Street 
Kansas City 6, Missouri 


175 W. Jackson Bivd. 
Chicago 4, Illinois 
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WANT ADS 








ASSISTANT TO 
STATISTICIAN 


Well known Casualty Company has 
opening for first assistant to statistician. 
Man must have statistical insurance ex- 
perience, be familiar with statistical 
calls and plans and have age 4 to 
supervise the department under e 

tion of chief statistician. 

This is a permanent situation offering 
unusual opportunities in a nationally 
known multiple-line Insurance Company. 
Outline full experience, details and sal- 
ary requirements. 


Address M-59, The National Underwriter 
175 W. Jackson Blvd., Chicago 4, Illinois 








WORKMEN'S COMPENSATION 
PRODUCER 

Excellent opportunity, especially if famili 

with retrospective or participating plans. 

Texas territory only. 

TEXAS INDEMNITY INSURANCE CoO. 
P. O. BOX 1259 
Galveston, Texas 




















EXECUTIVE — AUTOMOBILE PHYSICAL 
DAMAGE 


Do you require the services of a young execu- 
tive (under 40) who is thoroughly familiar with 
all ph of aut bile physical damage in- 
surance? Seventeen years experience in Home 
Office and field administrative responsibilities, 
including financed business. Exceptionally heavy 
on claims both staff and independent or bureau 
adjusting. I ti ial. Address M-63, 
c/o National Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Illinois. 














WANTED 
Experienced casualty insurance claims ad- 
justers for Houston Texas office; Dallas, 
Texas office: and St. Louis, Missouri office. 
These positions are permanent and offer 
substantial salaries together with an auto- 
mobile and expense accounts. In reply 
please state previous background, salary 


desired, and the earliest date available 
for work. NATIONAL AUTOMOBILE 6& 
CASUALTY INSURANCE CO., 724 South 


Spring Street, Los Angeles 14, California. 














~ AVAILABLE 


In Detroit, 15 years of life insurance sales and 
managers experience, ppesenel roducer, age 
40. ave good knowledge of Health & Acci- 


dent & Casualty lines. Can take complete 
charge of sales production and office. Address 
M-66, The National Underwriter, 175 W. Jackson 
Blvd. Chicago 4. Minois. 








_ WANT 
EXPERIENCED SAFETY v ENGINEER AND 
MANAGER 


Must be capable of handling home office, su- 
pervising field men, and conducting proper 
safety meetings through territory east o Mis 
sissippi. All replies treated co 
age. experience, full particulars, salary ex- 
posted. etc. Interview arranged. Box M-67, 
he National Underwriter, 175  Fecheon Bivd., 
Chicago 4, Illinois. 


dential. Give 














FLORIDA OPPORTUNITY 
Opening for cuperianeed Adjuster capable of 














assuming res a for casualty claims in 
ihe State of Florida. Tensollont °p rtunity for 
right person. Reply giving ods ucation, ex- 
erience and salary expecte Address M-62, 
e National Cedarweines, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 
UNDERWRITER 


American Mutual Liability Insurance Company 
has excellent opportunity in Chicago office for 
experienced casualty underwriter with thorough 

owledge of compensation and liability lines. 
This positi offers 1 possibiltes for ad- 
vancement. Contact A. N. Treutvetier, 19th floor, 
221 N. La Salle St., Cheago, Illinois. 

















Office room or Desk Space available for 
special agents, stenographic and tele- 
phone service. Write J. P. Kittel Agency, 
1402 W. St. Joseph St., Lansing 15, Mich. 








MeNATIONAL UNDERWRITER 











No Crystal Ball for 
Rate Computation: Skelding 


AUSTIN, TEX.—At the hearing on 
workmen’s compensation rates, with 
Casualty Commissioner Gibbs presiding, 
A. Z. Skelding, actuary for the National 
Council on Compensation Insurance, 
pointed out the increased cost of medi- 
cal care and provisions covering occupa- 
tional diseases, indicating that Texas 
industries because of their nature will 
produce a minimum of cases of occupa- 
tional disease. In answer to a question 
concerning Texas benefits as compared 
with those provided by other states, he 
said Texas is in one of the highest 
groups. 

In reply to suggestions that the com- 
panies had made excessive profits, he 
pointed to periods of high loss ratios 
and the willingness to come in and ask 
for a reduction in rates when rates were 
found to produce greater profits than 
anticipated. He declared that no one 
has a crystal ball which can be used to 
see into the future and that rates can 
only be based upon records of past ex- 
perience. 


Claims Excessive Profits Made 


Ralph Soape of Dallas contended that 
the companies have made an excessive 
profit, based on figures which he claims 
to have taken from department reports. 
He argues that the companies can ab- 
sorb additional losses without any in- 
crease in rates. Paul Benbrook, actuary 
of the casualty department, said the fig- 
ures presented by Mr. Soape were in- 
correct and entirely out of line with the 
records of the department. He said 
data before the casualty department in- 
dicates a need for an increase of 11.1%, 
while Mr. Skelding stated that council 
statistics called for an increase of 11.7%. 

C. H. Newell, representing highway 
contractors, spoke of the low volume at 
certain periods in the past as compared 
with the large volume of highway con- 
struction to be undertaken this year. 
He said each job should be considered 
with regard to its hazard and expressed 
the opinion that a rate might be made 
high enough to destroy the margin of 
profit. 


Practical Book on Bank 
Frauds and Their Control 


book” on “Bank 
been published by the 
Ronald Press, New York. It is by Les- 
ter A. Pratt, Washington, D. C. 

“Bank Frauds, “ subtitled, “Their De- 
tection and Prevention,” reads like a 
“who-dun-it.” Yet it is a very practical 
volume of 16 full chapters, illustrated 
with useful forms of immediate value 
to bank management and_ stimulating 
to bank directors. 

The illustrative case histories cover 
the several departments of banks and 
do not overlook the small institutions. 
An appendix makes the volume easy to 
use over a long period of time. 

“We cannot control the desire to 
steal,’ Mr. Pratt states. “We can, how- 
ever, to a large extent control the op- 
portunities to steal. The principal pur- 
pose of this book is to assist in con- 
trolling the opportunities to steal from 
banks, and to present methods for de- 
tecting embezzlements in their early 
stages so that losses may be minimized.” 

The author has appeared at many 
banker conventions; is consulted by 
government officials, bonding companies, 
and a recognized authority in his field. 
He has been the subject of numerous 
articles and interviews. 


A practical “how 


Frauds” has 


Kemper Foundation Awards 
Scholarships to Three 


The James S. Kemper Foundation has 
announced awards of three $2,800 schol- 
arships for fire protection engineering. 
The first trio of successful candidates 
are William G. Woodard, Larry W. 
Kunkel, and Fred G. Zelewsky. They 
will begin their training at Illinois In- 
stitute of Technology this fall. 


Mr. Woodard is a sata of Omaha 
Central high school; Messrs. Kunkel 
and Zelewsky are Chicagoans of Schurz 
and Angel Guardian high schools. 

Academic fees and tuition are pro- 
vided for four years. In addition, the 
foundation will aid the young men in 
obtaining vacation employment and full 
time jobs upon graduation. 

The Kemper Foundation was organ- 
ized to enable worthy students to pro- 
cure an education. 


New Bonding Rule 
Considered by S.E.C. 


A new rule covering the bonding of 
officers and employes of management 
investment companies registered under 
the investment company act of 1940 is 
being considered by the Securities and 
Exchange Commission. Under the new 
rule management would determine the 
amount of any required bond, but after 
giving notice and an opportunity for 
hearing, the SEC could fix a minimum 
reasonable amount including the type, 
form and coverage of such a bond. 

The proposed change would permit 
maintenance by registered management 
companies of securities and similar in- 
vestments in their own custody under 
a safekeeping arrangement, subject to 
the same safeguards as in the case of 
a deposit in a vault, with a bank or 
other company subject to state or fed- 
eral authority. 


Sole Actor Theory as It 
Applies to Surety Field 


NEW YORK—The so-called sole ac- 
tor theory was discussed by Francis H. 
Kelly, assistant secretary of Excess, at 
the Surety Company Claim Men’s 
Forum here. When the cashier or 
official of a bank who is at the same time 
an official of a political or social organ- 
ization misappropriates money, and the 
organization money is handled by his 
bank, would the surety on the organiza- 
tion or the one on the bank cover the 
loss? 

Mr. Kelly pointed out that the courts 
split about evenly on the issue. Actually, 
the situation seldom occurs, but when 
it does, it presents a real problem. 

The sureties, Mr. Kelly believes, 
should agree to pay the loss and then 
arbitrate between themselves as to which 
bond applies. The situation calls for 
action of this kind in order to preserve 
good public relations. The losers should 
not be left high and dry while the sure- 
ties argue the point. 


“Family Auto” Holding in Ga. 


ATLANTA—The Georgia court of 
appeals has ruled that the owner of a 
family car is liable for any damage that 
may be caused when a minor son allows 
a friend to drive the vehicle. The de- 
cision was rendered in a damage suit 
for $40,000 filed in Fulton country su- 
perior court by Mrs. Anne Cohen against 
Frank Whiteman and Upchurch Trans- 
fer Co. and Virginia Surety. 


. mium 
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Hold Neataer: on 1A. GH. H 
Monthly Business in Harlem 


NEW YORK — The half dozen or so 
companies writing monthly accident and 
health policies in the Harlem section of 
New York City have been asked to ap- 
pear at a hearing called by Deputy 
Superintendent Walter F. Martineau of 
the New York department Aug. 5. The 
companies are being asked to show 
reason why all accident and health poli- 
cies on which the premium is paid trom 
month to month or at more frequent 
intervals should not be withdrawn from 
the market. 

The insurance department and the 
companies have been discussing this sit- 
uation for some time Such questions 
as long waiting periods and other re- 
strictions in the policies, the percentage 
returned to policyholders under the con- 
tracts, etc., have come up in these nego- 
tiations. 


Refund Over-Assessments 
WASHINGTON — Over-assessments 


of income and defense taxes and interest 
totaling some $314,000 for 1939-43 in- 
clusive have been determined by_ the 
internal revenue commissioner in favor 
of Fidelity & Deposit, as follows: 1939, 
$64,483: 1940, $60,204; 1941, $34,913; 
1942, $69,016; 1943, $85,727. All of these 
amounts have been refunded. 

The commissioner also has determined 
over-assessment of $58,699 income tax 





for 1943 in favor of Fidelity-Phenix Fire. | 


F. & C. Midyear Figures 

Midyear figures of Fidelity & Casual- 
ty are: admitted assets $90,271,111, com- 
pared to $88,852,085 last year, and sur- 
plus to policyholders $32,255,561, against 
$37,634,667. 


Truck Committee Meets 


A meeting is scheduled for the in- 
surance committee of American Truck- 
ing Assns. at Chicago Aug. 12-13. The 


—— is R. C. Coleman of American 
Safety Tank Co., Kansas City, who 
newly assumed that position. 





Premiums Up 39°, 


St. Paul-Mercury Indemnity in its 
midy ear statement shows assets $31,113 
899 which was an increase of $2,259 ‘O11. 
Surplus to policyholders totaled $10,- 
692,513, an increase of $35,822. 

Premiums written were $9,098,913, an 
increase of $2,590,072, or 39%. 
reserve was $8,984,136, $ 
$1,236,426. There was a net underwrit- 
ing loss of $298,797. 


Royal-Globe Ala. Claim Office 





BIRMINGHAM—A claim office for | 


Royal, Globe and Eagle Indemnity has | 
been established here with E. K. Wil-| 

cox, Jr. as manager. This office will 
handle the entire state. Miss Margaret 
Baskin of Cullman is secretary. 
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PACIFIC COAST AND MOUNTAIN 





Broker’s Head OK’s 


Cal. Law Progress 


SAN FRANCISCO—W. S. French of 
French & St. Clair, president National 
\ssn. of Insurance Brokers and one of 
the most active producers in legislative 
matters during the 1947 legislative ses- 
sion, issued a statement that the brokers 
have succeeded in their California legis- 
lative program. Mr. French said: 

“With the signing of the multiple line 
bill by Gov. Warren, our program for 
California has been completed. The new 
laws constitute the most progressive 
legislation in any state. The California 
rate regulatory law (known as the Mc- 
Bride-Grunsky act) gives us a modern 
rate regulatory law which we feel will 
amply comply with public law 15 and, 
at the same time, preserve freedom of 
enterprise and private contract. Sen. Mc- 
Bride’s amendments were based on his 
experience of two years as chairman of 
the legislative interim committee on in- 
surance. We hope this law will be used 
as a model for other states which desire 
minimum regulation. 

“The multiple line law, 
the various insurance companies to 
write all lines permitted in their respec- 
tive charters, is another forward step in 
modern underwriting with a great serv- 
ice to the public. This law will permit 


which allows 


the average policyholder to have prac- 
tically all his insurance in one policy. 
The limitations of New York state’s 


Appleton rule will undoubtedly prevent 
the New York companies, and many 
others, from taking full advantage of the 
new California law. We hope some 
method can be worked out so companies 
writing in California, under the Cali- 
fornia law, will be free to take full ad- 
vantage of our law for the benefit of 
their California policyholders. 

“Another new law reduces the out-of- 


state brokerage license fee to $10 or 
whatever fee other states charge for 
out-of-state brokers. We are strongly 


in favor of this law and hope its prin- 
ciples will be enacted in other states. 
The new law stiffening up the automo- 
bile responsibility law is also progres- 
sive legislation and had our enthusiastic 
approval. A _ bill which proposed to 
place the agents under the same qualifi- 
cations as the brokers have had since 
1943 was emasculated to such an extent 
that the agents, despite their own de- 
sires to raise the professional qualifica- 
tions of their business, will have to wait 
for future legislation.” 


Cal. Independent Adjusters 
to Form State Association 


SAN FRANCISCO—Organization of 
the California Assn. of Independent In- 
surance Adjusters, which has been in 
the formative stage for several months, 
will be completed at its first state-wide 
convention here Aug. 4. A constitution 
and by-laws and code of ethics will be 
adopted and officers electéd. 

Earle Wright of Earle Wright & Son, 
San Francisco, and Charles Green, Peck- 
ham & Green, Los Angeles are co- 
chairmen for the meeting. The group 
behind the organization movement has 
interviewed many company executives 
in recent months and reports that the 
companies generally are supporting the 
movement. 


Tabulator Stop Policy in 
Use Now on Pacific 


Introduction of the “tabulator stop” 
in atll Pacific Coast states has 
been made possible by approval by the 
Arizona, Montana, Nevada, Oregon, 
Utah and Washington insurance depart- 
ments of the established rearrangement 


first page of the standard fire 
policy (1943 New York standard form). 
California .is continuing to require its 
statutory policy, but the Uniform Print- 
ing & Supply division of Courier-Citizen 
Co., which is printing the tabulator stop 
form, has sent an inquiry to the Califor- 
nia department relative to approval of 
the form and it is anticipated that state 
also will decide to permit its use. 

Approval as yet has not been secured 
from several eastern states. 


of the 


List Speakers for Montana 
Agents Meeting Aug. 18-19 


Plans have been completed for the 
annual meeting Aug. 18-19 of the Mon- 
tana Assn. of Insurance Agents at Mis- 
soula. Headquarters are at the Florence 
Hotel. 

Speakers include Deputy Commission- 
er J. D. Kelley, who will have charge of 
administering the new rating bills. He 
will explain the mechanics of the law. 
John Henry Martin, manager Standard 
Forms Bureau, San Francisco, will dis- 
cuss standard forms. 

Frank C. Beazley, vice-president Phoe- 
nex of Hartford, and immediate past 
president of the Pacific Board, and 
Maurice Herndon, Washington repre- 
sentative of the National association, 
will speak. 


Honor Humphrey’s 20 Years 


LOS ANGELES—Thomas V. Hum- 
phreys was honored at a luncheon cele- 
brating the 20th anniversary of the 
founding of his general agency. There 
were many reminiscences of the score 
of years that saw the agency, starting 


from scratch, rise to its present posi- 
tion of having written approximately 
$15 million. The Humphreys general 


agency now has offices at Los Angeles 
and San Francisco. 


Subrogation Bureau Formed 
LOS ANGELES—Arthur E. Benson, 


insurance attorney, who is vice-presi- 
dent and a director of West American 
has organized the West Coast Subroga- 
tion Bureau. It will analyze and evalu- 
ate subrogation claims, supplement in- 
formation contained in the company’s 
file by such other investigation as may 
be necessary to prepare the case for 
settlement or trial, and follow it through 
to its ultimate conclusion. It also as- 
sumes the accounting and_ statistical 
work formerly handled partly by the 
attorneys, mostly by the companies. 


SOUTH 


Associated Mutuals Promote 
Three at Atlanta 


Associated Mutuals have promoted 
three men in the southern department 
at Atlanta. N. Barnes has been 
named assistant secretary in charge of 
casualty underwriting; R. D. Branch be- 
comes assistant secretary in charge of 
agencies and M. F. Griffith has been 
elected assistant secretary in charge of 
fire underwriting. 

Mr. Barnes for the past 10 years has 
been special agent in the southern terri- 
tory. He began his insurance career with 
U.S.F.&G. at Atlanta as assistant su- 
perintendent of casualty underwriting. 
He joined Associated Mutuals in 1935 
as a casualty underwriter, later becoming 
special agent and then agency super- 
visor. 

Mr. Branch started in general law 
practice and in 1926 was named super- 
intendent of the Gulf claims department 
for Employers Liability at New Orleans. 
In 1939 he was transferred to Baltimore, 








the following year joining James C-. 
Green, independent adjuster at Wil- 
mington, N. C. He joined the claims 
department of Lumbermen’s Mutual 
Casualty at Atlanta in 1941, and in 1943 
became agency supervisor for the As- 
sociated Mutuals. 

Mr. Griffith has been fire underwriting 
manager for 12 years. He started in his 
father’s local agency at Crawfordville, 
Ga., and in 1919 juined the S.E.U.A. 
sprinklered risk department. He went 
with Associated Mutuals in 1935. 


McMahon Manages New 


Orleans Service Office 


North 
opened a 
Orleans, 
The manager is Thomas F. 
recently transferred from Cincinnati, 
where he had been assistant manager. 
The office will cover Louisiana and 
Mississippi. 

Mr. McMahon, 
Dame, entered the 
America in 1929 as a marine special 
agent in Cleveland. In 1934 he was 
transferred to the Minneapolis service 
office in the same capacity, and the fol- 
lowing year went to Cincinnati. 


McElveen Opens New Office 

Two new offices have been 
in Lakeland and Daytona Beach, Fla., 
by the Thomas M. McElveen Co., inde- 
pendent adjusters of Miami. O. M. Fry 
is in charge at Lakeland. He has been 
in the adjusting field for more than 20 
years as a general adjuster, 19 of them 
with Underwriters Adjusting at Chi- 
cago, and as a branch manager. 

Harry Latta is in charge at Daytona 
Beach. Mr. Latta has had experience 
with Employers Liability at Richmond, 
Travelers at® Charlotte, N. C., U. S. 
Casualty and New Amsterdam Casualty 
at Charlotte, -and- most recently with 
General Adjustment Bureau. 





America companies have 
new service office at New 
located at 624 Gravier street. 
McMahon, 


Notre 
North 


graduate of 
service otf 


opened 


Honor Woman Agency Head 

CHATTANOOGA — The 
Exchange of Chattanooga has elected 
Mrs. Carrie R. Pickens, who has oper- 
ated an agency here for 48 years, as its 
first honorary life member. Mrs. Pick- 
ens, who is able to handle a consider- 
able volume of business with a “one 
man” organization, took over the agency, 
established two years previously, fol- 
lowing the death of her husband in 
1899. 


Knoxville Is Reinspected 
KNOXVILLE, TENN.—The first of 


Insurance 


two “probationary” inspections of the 
city’s fire fighting facilities has been 
completed. Robert A. Young of the 


Tennessee Inspection Bureau promised 
as early a report as possible. Knox- 
ville’s continuance in Class 3 is de- 
pendent on his report, the city being 
given until a final check in October 
on recommended major changes. 


___ EAST 


Phillps Resigns Delaware 
Assn. Post to Join F. & G. 


Earle S. 





Philips, Wilmington, presi- 
dent and state national director of the 
Delaware Assn. of Insurance Agents, 
has joined Fidelity & Guaranty as man- 
ager of the eastern Pennsylvania and 
southern New Jersey and Delaware ter- 
ritory with headquarters at Philadel- 
phia. 

Mr. Philips’ agency will continue un- 
der the direction of. Earl J. Green. 


Plan Pa. Annual Meeting 
HARRISBURG—Plans for the an- 


nual meeting of the Pennsylvania Assn. 


Agents at Atlantic City 


of Insurance 


in October were discussed at a meet- 
ing of the directors here. 
President Stanley Cowman of Phila 


delphia named Stockton Townsend, 
Philadelphia, and Daniel F. Ancona, Jr., 
Reading, as co-chairmen of the conven 
tion committee. 


Vt. Agents to Meet Sept. 12 


President Preston H. Hodley of the 
Vermont Assn. of Insurance Agents has 
announced the date for the annual meet- 
ing as Sept. 12 at Lake Morey Inn, 
Fairleigh. 


MIDDLE WEST 


No Longer Sells Insurance 


MINNEAPOLIS—At annual meet- 
ing here of the newly-organized Minne- 





sota Assn. of Mutual Underwriters, J. 
R. King of Faribault, the only local 
agent on the program, speaking on the 
subject “What the Company Should 
Do for the Agent,” said “the day is 
fast waning when the dividend will sell 
insurance.” Instead, he said, the com 
panies must provide better trained 
agents who can offer the policyholder 
greater service. 


Mr. King said he was moved to make 
this statement after watching the down- 
ward trend of dividends paid by mutual 
companies. 

The new officers of the Minnesota 
association are Gene S. Wilson, Minne- 
apolis, president; George L. Gilpin, Al- 
bert Lea, vice- Pee ay and Philip 
Holling, Rochester, secretary. It voted 
to affiliate with the National Assn. of 
Mutual Insurance Agents. 


Expert Record Enrollment 
for Michigan Institute 


LANSING, MICH.—An “overflow’ 
enrollment is anticipated for the second 
insurance institute, sponsored by the 
Michigan Assn. of Insurance Agents at 
Clear Lake camp near Hastings, Aug. 
11-15. Waldo O. Hildebrand, association 
secretary-manager, says it appears that 


at least 100 agents and prospective 
agents will take the course, more than 
double last year’s registration. 

H. Thompson Stock, Detroit, the as- 
sociation’s educational director, will 
have general supervision of the insti- 
tute. Instructors will include: Ray C. 


Des Autels, Michigan department agency 
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er DIRECTORY OF RESPONSIBL Eamon, 


INDEPENDENT ADJUSTERS ° 


DIST. OF COLUMBIA 





MICHIGAN 





Established 1921 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 
ALL LINES — 24 ae SERVICE 

WASHINGTON 5, D. C. 
Richmond 19, Va. Hagerstown, Md. 
Winchester, Va. Baltimore 2, Md. 

Cumberland, Maryland 


ROBERT M. HILL E. B. BYSTROM 


ROBERT M. HILL COMPANY 


INSURANCE ADJUSTERS 
a 


600 Griswold Street, Detroit 26, Michigan 











WILSON ADJUSTING CO. 
INVESTIGATORS 
ADJUSTERS for INSURANCE COMPANIES 
ON ALL TYPES OF CLAIMS 


721 Denrike Building Washington, D. C. 
NAtional 8050 Night Phone: DEcatur 7390 





WAGNER AND GLIDDEN, INC. 

TOPLIS AND HARDING, INC. 

INSURANCE ADJUSTMENTS 
ALL LINES 


Chieago New York 
Lee Angeles 


Detroit 











FLORIDA 





MIAMI 
RAYMOND N. POSTON 


Adjusters all lines 
1505 Congress Bldg., Telephone 9-6449 


MICHIGAN ADJUSTMENT BUREAU, INC. 
Adjusters—All Lines 


Home Office 


7. 208 No. Capital Ave. 
Branches: Detroit — Saginaw 
Grand Rapids — Kalamazoo 














$. W. CARSON, Insurance Adjuster 


All Lines 
Serving Central Florida from Two Offices 


104 E. Jefferson St. 130 Ivy Lane 
Orlando Daytona Beach 
Phone 2-1649 Phone 2802 


16 Years Experinece 





WILLIAM H. SEXTON 
Adjuster 


All Lines — Companies Only 
114 E. Front Street 
Traverse City, Michigan 











ILLINOIS 





Phone Harrison 3238 


THOMAS T. NORTH, INC. 


Adjusters All Lines 
198 W. Jackson Boulevard, Chicago 4 


THOMAS D. GEMERCHAK 
INDEPENDENT ADJUSTER 


FIRE, WINDSTORM, INLAND MARINE 
CARGO AND AUTOMOBILE LOSSES 


305-6 Great Lakes Life Bldg., Cleveland 14, O. 
Phones: Off. Su. 2666 — Res. Fa. 9442 
36 years experience 














LEE W. ROBINSON 
Insurance Adjuster & Surveyor 
Fall Marine Coverages Exclusively 


175 West Jackson Boulevard 
Chicago 4 Wabash 0883 


OSCAR R. BALL 


Investigations and Adjustments for 
Insurance Companies 
FIRE AND ALLIED LINES 
1203 Citizens Building 
Cleveland 14, Ohio 
Phone: CHerry 6192 














| PHONE 2-0441 DAY OR NIGHT 


FRED A. MARTIN 
CASUALTY ADJUSTER 
@3 First National Bank Building 
PEORIA 2, ILLINOIS 
Central Illinois Since 1925 





EARL A. COHAGEN 
GENERAL ADJUSTER 


Fire - Tornado - Inland Marine - Automobile 
17 Years Experience 


Room 407—33 N. High St., Columbus 15, Ohio 
Within Radius of 60 Miles of Columbus 
Phones: Off. Ad. 2625 Res. Ra. 7840 














J. L. FOSTER 
$14 First National Bank Building 
Springfield, Mlinois 

Automobile’ - 


Fire - Casualty 


OKLAHOMA 








INDIANA 


WOODARD CLAIM SERVICE 


Insurance Adjusters 


403 Tradesmens Bank Building 
Oklahoma City, Oklahoma 


Investigation — Adjustment — Subrogation 


All Insurance Lines Night 
Phone 4-5782 
Day 3-0427 5-9662 








EUGENE McINTYRE 


Adjustment Co. 
All Lines of Automobile, Casualty and 
Inland Marine 


Eight East Market Street 
Indianapolis 
Branch Offices: Muncie, Indiana and 








erre Haute, Indiana 








IOWA 


TOENSMEIER ADJUSTMENT SERVICE 


48 N. Queen St., Lancaster, Pa. 
Telephone 3-7652 24 Hour Service 
14 years large company experience 
All Casualty and Inland Marine 
Southern Pa. and Northern Maryland from 
Reading and Harrisburg to Hagerstown 





TEXAS 





RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 
_INSURANCE ADJUSTERS 
Fire, —S: & —_— Lines 


Omaha, ick National at Bank Bing «| ene 











31 years experience as Claim Adjuster and 
Manager. Excellent references from former 
employers and others. 


O. K. JACKSON 
125 Kennedy Avenue 
San Antonio, Texas 








license division director; R. H. Lange, 
Hartford Fire; Gerry R. Holden, Jr., 
Aetna Casualty; L. R. Christman, Stand- 
ard Accident, Detroit; J. C. Gardner, 
Grand Rapids, Fidelity & Deposit; P. J. 
Leen, Chicago, Fireman’s Fund; E. L. 
Stephenson, Chicago, Associated Avia- 
tion Underwriters; W. T. Meyler, De- 
troit, Hartford Steam Boiler; D. I. 
Priest, Grand Rapids, Underwriters Ad- 
justing, J. B. Burr, Grand Rapids, Hart- 
ford Accident; W. C. Searl, Lansing, 
Auto-Owners. An instructor in health 
and accident is yet to be obtained. 





‘Ohio Fire Prevention 


Program Is Set Up 


CINCINNATI—Appointment of Jo- 
seph B. Hall, executive vice-president 
Kroger Grocery & Baking Co., as gen- 
eral chairman of the Ohio state commit- 
tee on fire prevention has been an- 
nounced by West Shell, president A. W. 
Shell & Co., Cincinnati, who acted as 
temporary chairman at an organization 
meeting of the committee. Mr. Shell, 
vice-chairman of the National Assn. of 
Insurance Agents fire prevention com- 
mittee, points out that many states are 
taking up fire safety activity programs 
under the leadership of local agents, 
including Kentucky, Indiana, Michigan, 
Minnesota, Missouri, Texas and Vir- 
ginia. He said he would like to see 
local agents assume an active interest in 
organizing and promoting such objec- 
tives. . 

Ohio has been divided into nine dis- 
tricts in carrying out the year-around 
fire prevention and protection program 
which is directed by Governor Herbert 
through the state fire marshal’s office. 
An executive director, organization and 
publicity chairmen will be chosen to 
carry it out. A vice-chairman wil be 
named to the committee from each of 
the eight cities in the state having 100,- 
000 population or more. 

In addition to the Ohio Assn. of In- 
surance Agents, organizations active or 
expected to take part in the program are 
Ohio Fire Prevention Assn., Ohio 
Chamber of Commerce, Ohio Safety 
Council, Red Cross, Fire Chiefs Assn., 
Volunteer Firemen’s_ Assn., Interna- 
tional Assn. of Fire Fighters, Ohio Fire 
Waste Council, Ohio Rural Fire Pro- 
tective Committe, Ohio State Grange, 
Ohio Inspection Bureau, Ohio State 
University and Mill Mutuals Assn. 





Rapp Agency’s 55th Year 


The Rapp agency of Columbia, IIl., 
has just observed the 55th anniversary 


-of its founding by Fred G. Rapp. This 


has become one of the largest general 
agencies in Illinois, supervising and serv- 
ing producers throughout southern and 
central Illinois. 

A golden anniversary celebration was 
held in 1942 at which companies repre- 
sented in the agency were hosts and 
some 600 persons attended a banquet in 
honor of Mr. Rapp and his son, includ- 
ing many representatives of the com- 
panies, agents and civic leaders. 

Mr. Rapp is president of the First 
National Bank, Columbia Building & 
Loan Assn. and Monroe County Title 
& Abstract Co., institutions which he 
helped to organize. He also was mayor 
of Columbia for 24 years and secretary 
of the school board for 30 years. 

His son, Walter, junior member and 
supervisor in the agency, before joining 
his father had considerable experience 


with the companies in the St. Louis 
area. His wife has charge of the office 
affairs. 





Company Men at Wichita 


Among the more than 100 guests at 
the annual “stag” picnic of the Wichita 
Assn. of Insurance Agents were a num- 
ber of out-of-town company men, in- 
cluding W. Gordon Kellner, Aetna Cas- 
ualty manager, Kansas City; Frank Cal- 
lahan, Phoenix inland marine manager, 
Oklahoma City; Howard Searle, Crum 
& Forster state agent, Topeka; W. H. 
Barrett, Fireman’s Fund, Topeka; J. S. 
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Jensen, Fire Association, Topeka; J. V. 
Reilly, Western Adjustment, Emporia; 
G. H. Hanselman, Western Adjust- 


ment, Indianapolis. 

Honored guests included Commis- 
sioner Frank Sullivan, Howard Van Au- 
ken, general manager, and Ray H. Bou- 
nous, assistant manager W ichita Cham- | 
ber of Commerce. Many Wichita field 
men and adjusters attended. 





Bird to Parsons, Kan. 


C. S. Bird, staff adjuster with West- 
ern Adjustment, has been transferred | 
to Parsons, Kan., from Springfield, Mo. 

The special hail adjusting office set 
up by Western at Chanute to handle 
the June storm has been closed, with 
more than 2,000 claims handled. 





The Grand Rapids Assn. of Insurance 
Agents is holding its picnic Aug. 12 at 
Greenridge Country Club. Any company 
officials, field men or agents outside of 
Grand Rapids that wish to attend 
should get in touch with Leo D. Ander- 
son, American Equitable, 
Square building, in order to set aside 
reservations, 

The Davenport (Iowa) Assn, of Insur- 
ance Women has been organized. The 
officers are: President, Miss Wanita 
Reese, Mel Foster Co.; vice-president, ' 
VeLora De Haven, Steffen & Steffen; sec- 
retary, Margaret Siemens, Waterman & | 
Lohmiller; treasurer, Helen Clark, Julius! 
Junge Co. Helen Stombs of Rock Is- 
land, president National association, ad- 
dressed the gathering, which plans to, 
apply for membership in the national. 


CANADIAN 


Logan Named St. Paul's 
Canadian Agency Chief 


George A. Sherritt of Toronto, Cana-/ 
dian superintendent of agencies of St. 
Paul F. & M., has retired. He began his 
insurance career with Guardian Assur- 
ance, leaving that company to go with | 
St. Paul. He is succeeded by J. D. Lo- 
gan, his assistant for a number of years, 
who formerly was with North British 
and joined St. Paul in 1923. W. D. 
Blyth, until recently associated with 
the company at Winnipeg, has been 
named assistant superintendent of agen- 
cies. | 





Many Sign Inland Pact 


Canadian Inland Underwriters Con- 
ference reports that as of the end of 
June, 180 companies had signed the 
agreement of guiding principles for 
handling cases involving overlapping 
coverages. They include tariff, non- 
tariff and independent groups. 





Rethoret to Retire 


H. Rethoret, general manager of Fire 
Underwriters Investigation Bureau ol; 
Canada, will retire next year due to ill 
health. He will be succeeded at that 
time by E. A. Wakefield, who has just 
been named assistant general manager. 
W. I. Morganti is secretary. F. J. 
Flanagan, Alliance, has been elected 
president of the bureau, succeeding D. 
K. MacDonald. Vice-presidents are ] 
H. Harvey, Great American, and R. de, 
Grandpre, New Hampshire. 


Ham Assigned Risk Chief 


Succeeding Vance C. Smith, Lumber- 
men’s Mutual, who has been transferred 
by his company to Chicago, Hugh Ham, 
Western Assurance, Toronto, has been 
named chairman of the assigned risk 
plan for Ontario, Nova Scotia and New 
Brunswick. 








Sterling of Canada has appointe 
Universal Insurance Agencies, Toront? 
general agents in Ontario. 

The Aetna group Canadian depart 
ment has moved into larger quarters " 
the Metropolitan building, Toronto. The 
department now occupies the entife 
third floor. 
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Triple Protection 


Another time when three are better than one is when you’re speaking of life 
insurance. This is particularly true when you explain the need for life insurance 
to the father of young children, for he will understand the soundness of added 
protection while his family is growing up. 

That’s why he’ll appreciate the Travelers Triple Protection plan which en- 
ables the head of a growing family to provide enough money to bring up and 
educate his children in the event of his death. The family man will enthuse over 
this plan which provides adequate life insurance during the twenty-year period 
when his family is most likely to need more protection than he feels he can 
afford. 

He’ll recognize the value of this exceptional protection offered at a price 
which he can afford to pay during the period when his expenses are greatest. 


THE TRAVELERS INSURANCE COMPANY 
Hartford, Connecticut 
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OSTILE INDIANS were still at- 
H tacking settlers in 1788 when the 
vanguard of forty-eight members of 
the Ohio Company arrived at the 
Muskingum River to establish the first 
officially sanctioned settlement in the 
Northwest Territory. Thus the chief 
concern of these cautious 
veterans of the Revolution 
was to build a fortification 
for the protection of the 
rest of the group and their 
families who were to fol- 
low at a later date. As 
their leader, General Ru- 
fus Putnam, wrote in his 
memoirs, “I was fully per- 
suaided that the Indians 
would not be peacible very Long — 
hence the propriety of imediately erect- 
ing a cover for the Emigrents who 
were Soon expected.” 

As a fortification, the settlers con- 
structed a stockade in the form of a 
hollow square, occupying some eight 
acres, with two-story cabins along the 
sides and blockhouses at the corners. 


CABIN IN 
CAMPUS MARTIUS 





The Father of Obio 


General Putnam’s own 
cabin adjoined the south- 
east blockhouse and con- 
sisted of two rooms downstairs and two 
upstairs. His family joined him there 
in November, 1790. 

The settlers named their new town 
Marietta in honor of 
Queen Marie Antoinette; 
for their fortress they 
chose the classical name of 
Campus Martius which 
was taken from the drill 
field of ancient Rome. 

The superintendent of 
the colony was General 
Putnam who had been 
chief engineer of the army 
during the Revolution, designer of the 
fortifications at West Point and moving 
spirit in the establishment of the Ohio 
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judgment. This, for instance, was an 
order on a store for the relief of a 
bereaved Indian woman: “Pleze to 
Deliver the widow of the murdered 
Indian Such goods as she shall chuze 
to wipe away her Tears to the amount 
of Five Dollars.” 

During the five years of the Indian 
war the residents of Campus Martius 
remained safe from attack within their 
fort. The more daring men ventured 
out to farm, hunt game and scout for 
Indians; some lost their lives in such 
forays but the Marietta people killed 
very few Indians. In the words of 
their General Putnam, ‘Providence 


The living room today, furnished in the style of Putnam’s period 


so ordered that in the course of the 
War we obtained two Indian Schelps, 
& believe we killed a third.” 

After the war Putnam enlarged his 
cabin in Campus Martius and contin- 
ued to make his home there until his 
death in 1824. It stands today in its 
original form in a wing of the Campus 
Martius State Memorial Museum in 
Marietta. Appropriately, the one house 
to be preserved from the state’s early 
days is that of the man who has been 
called the Father of Ohio. 


The Home, through its agents and 
brokers, is America’s leading insurance 
protector of American Homes and the 
Homes of American Industry. 


Company. From surviv- 
ing papers it is evident rx TH E H OM E ike 
that he was required to 
arbitrate all sorts of Prsurance Conyoany 


questions, calling for 
humor as well as good FIRE » 
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